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HEAD S. E. U. Qn 
| Wray, Correa and Kremer Among man-| 
agerial Names Mentioned for | 
Position. 
CHANGE IN CONSTITUTION LIKELY. | 
a 
Opposition to Atlanta Domination in) 
Association’s Affairs May Result 
in Autonomy for States. 


When the South-Eastern Underwriters 
Association meets in annual convention | 
at Atlantic City on the 9th inst. the! 
members will be asked to consider a 
number of matters of pronounced in- 
terest, and for that reason it is hoped 
that underwriters from both the North 
end South will find it convenient to be 
present in unusual number. 

One of the principal subjects slated 
for review is the proposition that the 
| present centralized form of government 
jor the Carolinas, Georgia, Florida and 

Alabama be abandoned, and that each 
of the States be privileged to handle its 
own affairs along lines followed in Vir- 
jginia for some years past. 

In the Old Dominion State, it will be 
Precalled, rates and rules for governing 


fire insurance matters are made by the e e 
Virginia Commission, the supervision of | Nort British 


ithe S. E. U. *A. over the work being 
“ittle more than nominal. The self-gov- 
emment allowed the Virginians has 
worked admirably and has been a lead- 
ing factor in securing the defeat of in- 
imical State Legislation time and again. 
On the other hand, the special agents 
znd local men of the Carolinas and es- 
pecially of Alabama, have found it easy 
to place the odium of every unpopular 
action upon the powers that be in At- 
Janta, with the result that each year the 
legislative demand for release “from 
the thralldom of the S. E. T. U.” grows 
in the States named, and unless a 
change from the existing status is 
Speedily brought about, the anti-com- 
fact territory, already a large one in 
the South, will be still further extended. 
Autonomy for the different States is 
bthe recommendation of a special com- 
Mittee named about a year ago to revise 
ethe rating schedules of the S. E. U. A. 
These in many respects were obsolete, 
and in order to bring them up to date 
Meeded serious alteration. It was felt 
piat the task could be more easily done 
"by separate commissions in close touch 
With local conditions than by outsiders, 
band a recommendation to that end was 
*@greed upon. 
Departure From Unwritten Law. 
With the’ marked contraction of cen- 
Fralized power, the desirability of select- 
hg as president of the governing or- 
ization an Atlanta man, would no 
Yonger exist, hence the proposition that 
me hitherto unbroken if unwritten law 
(Continued on page 14.) 





DIRECTORY OF DEPARTMENTS 


New York and 





Boston, Thursday, May 2, 1912. 


Organized 18 53 


THE HOME 


Insurance #% Company 


New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,000,000 


Assets, January Ist, 1912 
Liabilities (including capital) 
Reserve as a Conflagration surplus 


$32,146,564 
18 331,124 
1,800,000 


Net Surplus over all liabilities and reserves.... ed 13,815,440 
SURPLUS AS REGARDS POLICYHOLDERS, $18,615,440. 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile 


and 


Inland Transportation Risks 





Entered United States 
1866 


and Mercantile 


Established 1809 


Insurance Co. 


Since 1866, when the North British & Mercantile entered the United 


States, 1,833 Fire Insurance Companies have failed or retired 











a stone wall. 


bination. 


W. C. BALDWIN, President 


ANY a good field man is working up against 
He has the ability and expe- 
rience but not the opportunity to advance. 
have General Agencies open for the right men. 
Our low participating rates (practically down to 
non-par.), Double Indemnity and Total Disability 
features and Income Option, form a strong com- 
For information, address 


PITTSBURGH LIFE AND TRUST CO. 


HOME OFFICE, PITTSBURGH, PA. 


HOWARD 8. SUTPHEN, Director of Agencies 


We 











| ing $20,000,000 among deferred d 


| policyholders 


| 


$3.00 a Year; ldc. 


PRUDENTIAL WINS 
COMPLETE VICTORY 


New Jersey Court of Appeals Puts 
Quietus On Claims of Blanchard 
and Others. 


per Copy 


POLICYHOLDERS ARE PROTECTED. 
vianagement May Distribute $20,000,000 
to Policyholders and Withhold Pay- 
ment to Stockholders. 

verdict of the Court 
f New Jerse 
on F. Blanchard and « 
kholders against The 
ich was rendered at T: 
lay last week, is a complet 
, and emphas 
right of the 
affairs of the 


welfare of its policyhold 


the Con pan) 
yhatically 
vo handle the 
yr the 
In other words it is decided that The 
Prudential may distribute some 
its policyholders 
from its 
and that it 
reasury or aS a part of its a 
contingent surplus the $2,500,000 
pcertioned as stock surplus 
ipportionment was 
ZO in compliance with the sti, 
tf the New Jersey laws 


the 


"00 among 
terference minority 


terests 


may retail 


made some 


History of the Case. 

The fight began more than tw 
igo when the company announce 
t planned to apportion gratuit 


ears 
d that 
es tolal- 
vidend 
The Irom 
In that tribunal Vice 


the dis 


case went uj 
Chancery Court 
Chancellor Howell decreed that 
tribution of the $ I 
valid as against tl 
holders, but that on the other 

tockholders were entitled to ; 

distribution of a fund of $2,500,( 
had been assigned 
marked “contingency sul 
which had not been 
Company appealed from so 1 
cecree as compelled the $ 
dend, and Mr 


ciates 


20,000,000 out « 


was entirely 


to stockholder 
apportionec 


Blanchard a! 
appealed from 
Court's refusal to enjoin th 
By unanimous vote 
Court of Er 


the 


distribution 
instance, the 
hat part ol 
Mr. Blanchard’s appeal, at 
the portion brought up by t 
the Company. This means t 


distribute the $20.000.0 


decree 


pany can 
that it need not 


dend 


pay the $2,500,000 di 
Directors May Direct. 

The chief point in the case 

yn the right of directors to man 
affairs of 
actions could not be 
based upon fraud 

The directors of The Prudenti 
called upon to determine the 
ihe surplus of the company apportione 
some $20,000,000 to policyholders 
$2,500,000 to stockholders, reserving 1 
right, however, to retain the latter as 
a “contingency surplus,” guarante 
:fainst possible fluctuations in 
or other possible contingencies As re- 
zards the latter amount Justice Kalisch 
who handed down the opinion said that 
it was necessarily subject to the usual 
risks of business and hence belonged to 
the stockholders only provisionally. He 
said in part: 

“The complainants’ 


a corporation providing 


attacked as 


proposition con- 
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templated the actual withdrawal from 
the company and from future possibility 
of its being reached for the protection 
of the policyholders, this whole sum of 
$2,500,000. It became, therefore, a mat- 
ter of pure business policy and the con- 
servation of the sacred trust reposed in 
the directors which called for the exer- 
cise of their highest and wisest discre- 
ticn in dealing with the matter. 

“The directors, having exercised their 
discretion in the matter, their judgment 
is not open to a successful attack unless 
it appears that it was the result of 
traud or bad faith on their part. 

“It was not seriously contended on 
the part of the complainants that the 
Gcirectors were actuated by fraud or 
bad faith. The vice-chancellor did not 
find that there was any fraudulent con- 
cuect or bad faith on the part of these 
directors. From the evidence before us, 
we do not find any fraud or bad faith 
on the part of the directors in refusing 
to distribute now the $2,500,000 among 
the stockholders. 

“On the contrary, it seems to us that 
the directors, in order to protect the pol- 
icvholders, have exercised no more thau 
that degree of wisdom, caution and fore- 
sight which was incumbent upon them 
in deal with a fund in which thou- 
sands of poor persons of limited means 
are vitally interested.” 






Voluntary Concessions To Policy- 
holders. 

Tracing The Prudential!’s history, Jus- 
tice Kalisch pointed out that in 1909 
concessions were made to holders of in- 
policies not by reducing the pre- 
mium but by adding to the amount of 
that the premiums would pur- 


dustrial 


ilsurance 
chase 

Mr. Blanchard claimed that these con- 
violative of the act of 
1y07 and that they were tantamount to 
carrying on a participating business, 
and hence were unauthorized. The Com- 
pany showed that it had been its prac- 
tice to make such concessions at regu- 
‘ar intervals and justified its position 
upon a basis regarded by the Court of 
F:rrors as substantial. 

Justice Kalisch pointed out that the 
adjustment of premiums was neces- 
to some extent experimental, and 
in order to guard against possible loss 
ect the fund accumulated for 

f of the policyholders the 
premiums were fixed high enough. 

As a result, the court said, the Com- 
pany necessarily from a business point 
ot view and intentionally charged the 
industrial policyholder more for his in- 

urance than it cost to carry it. The 
main cause for this was that it was im- 
advance how 


cessions were 








possible to foresee in 
uch it would cost. 


Premium Charge Justified. 


Justifying this course the court said: 
Business caution rendered it neces- 
iry to take into account the fluctuation 
the rates of interest which was likely 
io occur, the uncertainty as to the num- 
Ler of policies which would lapse from 
one cause or ancther, and above all the 
uncertainty of the extent of mortality 





among its policyholders. An estimate 
of what a fair premium should be based 
upon such contingencies, is in its very 
nature largely speculative. 


“Another important element which | 
entered into the fixing of the premium | 


was the cost of obtaining the business 
and preserving it. 


The business, as it| 


| 
| 


| 
| 


| 


ceveloped, demonstrated that the prem-| 
iums charged and paid were excessive. | 
Now it is this excess of premium, this) 


ascertained over charge, which the com- | 


pany claims it returns to the policy-| 
helders by the methods which a 
already been adverted to.” 


Justice Kalisch after reviewing ie 
evident intent of the act of 1907 and| 
commenting further upon the business | 
affairs of The Prudential continued as} 


follows: 

“It seems to us that it would have 
been unconscionable on the part of the 
directors when, from statistics and from | 


actual experience, they had ascertained | 


| 


| 


that the premiums which had been fixed | 


end paid by policyholders of straight} 


out policies were unreasonably exces- 
sive, for the insurance which they car- 


| 
| 
| 
| 
| 
| 


ried for them to have converted such | 


excess of premiums into profits and con 
tinued to exact the same instead of re- 
turning such excess of premiums in 
some shape or other to the policyhold- | 
ers who had paid them.” 


Seek Management By Courts. 


| 


| 


In commenting upon the application | 


to compel the dividend of $2,500,000, the 
court said: 

“The complainants are _ practically 
seeking to have the business manage- 
iment of a life insurance company put 
into the hands of the court. Upon what 
basic legal principle the court is asked 
to substitute its judicial sense for the 
ousiness sense and discretion which 
niust rest with the directors of the com- 
pany has not been made clear. 

“The complainants do not claim that 


the directors in their action were actu-} 
ated by a fraudulent or improper pur-} 





| 
| 


pose. They do not seriously attack the, 


good faith of the directors in passin: 
‘he resolutions adding the earnings as- 
signed to the stockholders to the sur- 
plus fund. 

“The burden of their complaint is that 
the directors are unnecessarily over 
cautious because they say there is 
amply safety in the amount reserved 
and in the contingency surplus to 
guarantee the future solvency of the 
company. 
tors it is not deemed sufficient. 


In the judgment of the direc- | 


“This fund is a sacred one for the 


benefit of its policyholders, and is not 
subject to be diverted from the purpose 
tor which it was established withcut a 


preach of trust on the part of the com- 


pany.” 
Epoch In Life Insurance. 
S. H. Wolfe, consulting actuary who 
appeared as a witness of the company 


iu the trial of the case and who had/| 
been retained by it to make a thorough 


examination of the points involved from 
on actuarial standpoint, made the fol- 
(Continued on page 4.) 








Gireat Southern Life Insurance Company 


HOUSTON, TEXAS 





BUSINESS 

Applications received during 1911.. $ 7,229, 370.00 
Paid for Business, December 31, 1911. $10, ps 082.06 
Policies issued in process of collection. 90,996.00 
Applications pending................ * 625. 25.00 

Total ......... seteeee eens stetees $10,523, 703.00 

ASSETS 

Cash deposited in Banks and Trust 

COMPRES, . . 000 scccccrcoseccesee $ 298,518.82 
Book Value , Ee 27,459.96 
First Mortgage Loans on Real Estate 668,342.02 « 

(Appraised Value..... $2,417,014.00) " 
Loans to Policyholders.............. 27,355,06 
Ra 107,116.34 

DOOD seccncsc cesses cccnsencsscece $ 1,128,792.29 

LIABILITIES 

Total Reserve Liability............... - 224.00 
All other Liabilities................. 13,414, 
Surplus as regards Policyholders R 

ME ccircannsanedddenddedandness 

FOR AGENCY CONTRACTS ADDRESS 

J.S. RICE J. T. SCOTT 
President Treasurer 0. S. CARLTON, Vice-Pres., Houston, Tex, 











The State Life Insurance Company 
INDIANAPOLIS 


Not The Oldest--Not The Largest--Just The Best 


TEN MILLION DOLLARS 


Deposited With The State of Indiana For The Sole Protection of 
Policyholders 





Good Territory and Remunerative Contracts for Men Who Can 
«Do Things’’ 


Address CHARLES F. COFFIN, 2nd Vice President 
1231 State Life Building 











LEST YOU FORGET 


— 
MUTUAL LIFE INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 


ON ONE SIDE ON THE OTHER SIDE 
LARGEST MASSACHU- 
SETTS COMPANY LIVE AGENCY 
STRONGEST MASSA- QUICK RESULTS 
CHUSETTS COMPANY EVERY FACILITY FOR 
RUSHING BUSINESS 





And to Cap the Climax 


AN INCOMPARABLE 
18 PAYMENT LIFE 
CAN YOU BEAT IT? 


LOW RATES 
EXCELLENT DIVIDENDS 








WILLIAM N. COMPTON, General Agent 
ST. PAUL BUILDING 220 BROADWAY, NEW YORK 
TELEPHONES: 6030, 6031, CORTLANDT 




















is unexcelled. 








Attractive Territory 


DIVIDENDS 
POLICIES 


STRONG POINTS 0 The Germania Life Insurance Company 


Assets: $46,786,131.91 
Surplus and Dividend Funds: $6,526,751.69 


Insurance in Force on the Paid-for Basis: 


A COMPANY 


whose conservative management in the interest of its policyholders 


increasing yearly for the past eighteen years. 
containing all up-to-date features including “Disability Clause.” 


The Company That Live Men Will Select 


available under 
direct contracts. 


Liabilities : $40,259,380.22 


over $132,000,000. 


ADDRESS: Home Office, 
50 Union Square, New York 
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Home Purchase, Group Insurance and 
Monthly Premium Methods De- 
scribed by Department. 





In the report on the examination of 
the Equitable Life, which has just been 
filed by examiners of the New York 
Insuran Department, the recent in- 
yovations by the Society in plans of 
jnsurance are described. These are the 
ome Purchase, the Group Insurance 
and th fonthly Premium plans. In 
~oyiewi these the report says: 

Home Purchase Plan. 
Durit 909 a plan of making loans 


on hot roperty as security was sub- 
mitted the board of directors of the 
Societ This plan contained a life 
insural feature. Considerable time 


was § n perfecting such plan, and 
1911, the first loans were 
plan, briefly stated, is as 


about J 1 


made. : © 
follow 

The iety will make loans on ep- 
yroved me property in amounts not 
in ext of 50 per cent. of the ap- 
raised luation. The applicant for a 
logan 1 be of good character and 
must I insurable condition and take 
out a cy of life insurance for the 
amount the loan. The policy must 
be a | to the Society as collateral 
secu! Loans are made at the rate 
6 nt. for terms of 10, 15 and 
\ ve nd repaid in fixed monthly 
instal s The monthly payments 
© ( ed of three elements: 

1) J ment on account of principal. 
(2) I ment on account of interest 
(3) I ment on account of premium 

a insurance policy. 

The | insurance is on the regular 

1ont! premium basis at rates issued 
the cle ty. 

connection with 

borne by the 


{ll enses in 
ik he loan are 


\ actically six months of oper- 
tic Society held on December 
| 170 loans amounting to $393,- 
a9.9 was noted that with one 


exes ll loans held by the Society 
! property located in the South- 
ern Western States. In the ex- 
it n of the mortgage papers, con- 


the bond, mortgage, real 

raisal, correspondence, photo- 

grapl ssignments of policies, etce., it 
that in many instances an 





amour lightly in excess of 50 per 
cent. of the appraised value was loaned. 
When an applicant for a loan is not 
insur for any reason, the loan may 
be 1 ' provided the title to the 


prope is vested in another member 
ily who proves acceptable for 
the ount of life insurance required 
It ild appear that this plan is very 
dvar eous to the Society in that it 


funds in mortgages at a good rate of 
interest, and, in addition, secures a line 
of life insurance that otherwise might 
not be obtained. 

Group Insurance. 

7roup insurance comprehends the 
cecvering of the risks on a group of 
employes in certain lines of business, 
the premiums being collected monthly 
from the employer. No medical ex- 
amination is required on groups of one 
hundred or more employes, although 
a rigid inspection of the premises and 
surroundings of the employes is made. 
Policies are issued in blanket form in 
the name of the employer and cover 
the risks enumerated in an insurance 
register. Policies are upon the yearly 
renewable term plan at the regular rates 
of the Society for such plan; the 
amount of premiums due each month 
are calculated by the Society and billed 
to the employer in bulk, such computa- 
tion taking into consideration all de- 
creases and increases and changes in 
the number of employes insured. 

Applications are signed by each em- 
ploye and provide for the nomination 
of a beneficiary by the employe, who 
is to receive all benefits in case of death 
of such employe. 

Dividends, however, are payable to 
the employer, the application bearing 
an assignment of same from the em- 
ploye to the employer. 

Group insurance is not a new feature 
with the Equitable Life, as some years 
ago they insured all their home office 
employes in this manner. An examina- 
ticn was, however, required at that time 
and a separate policy issued on each life. 
The premiums are paid by the Society 
and benefits payable to a_ beneficiary 
nominated by the insured When an 
enploye leaves, he is given certain 
options to continue or change the policy. 

Some years later a second group was 
insured. This consists of five separate 
groups of employes in various States. 
An examination was made of each em- 
ploye insured. 

Both of the foregoing are decreasing 
<roups, no additions being made on ac- 
count of new employes. 

No further group insurance was issued 
until 1911, when two groups were ac- 
cepted. No medical examination was 
rade in either case. No losses have 
occurred to date. The commission on 
one group was 30 per cent. of the first 
year’s premiums. The other group was 
written by an officer of the Society and 
no commission was paid. 

Monthly Premium Insurance. 

Insurance on the monthly premium 
plan comprehends the furnishing of 
standard life insurance on an easy pay- 
ment plan; that is, to provide protec- 
tion for persons not in a position to 
make an initial outlay as _ required 
under the usual form of policies. The 
policies issued are practically similar 
to the regular standard forms of policies 
containing all provisions for cash 


1 





quirements, the only difference being 
that the amount of the annual pre- 
miums are distributed over a period of 
twelve months. For this accommoda- 
tion the premiums were increased 10 
per cent. to cover the expense incident 
to the collection of such premiums and 
interest on the uncollected portions of 
the annual premiums. 

Policies are valued upon an annual 
premium basis, and in case of death 
of the insured the unpaid balance of 
the annual premium is due to the 
Society. 

This plan of insurance was first 
issued by the Society in October, 1910, 
and tried only in certain territories, 
but in 1911 the solicitation of such 
business was introduced in practically 
all agencies of the Society. 

The same rates of commissions on 
first year’s premiums are paid as on 
the regular policies of the Society, but 
special contracts are made with each 
agent covering such business. Such 
contracts provide for a payment by the 
Society of a certain percentage of the 
first six monthly instalments immediate- 
ly the first instalment is collected. 
This is somewhat similar to the system 
in vogue in connection with industrial 
insurance. If a policy lapses before the 
six months’ premiums are paid the com- 
missions paid to the agent on the un- 
paid balance must be repaid to the 
Society. No renewal commissions are 
paid. 

A collection agent is appointed for 
the collection of all instalments after 
the first in a certain territory, and the 
compensation for such collections is 5 
per cent. of the amount collected. In 
the districts exclusively controlled by 
general agents, the general agent re- 
ceives an over-riding commission in 
accordance with his contract. The 
entire expenditure on account of com- 
missions, however, is not in excess of 
the usual commission of 55 per cent. 
maximum paid by the Society under its 
regular contracts. This also applies to 
renewals not in excess of 714 per cent. 

The premiums collected are reported 
to the Society monthly upon what is 
known as the negative system of ac- 
counts. This is practically similar to 
the system in use in the industrial life 
insurance business. 

No less has been experienced by the 
Society on monthly premium insurance 


South Carolina Wants Investments. 
Because the Phoenix Mutual Life 
will not invest $20,000 in South Caro- 
lina securities, under a law requiring 
companies to make a deposit with the 
insurance department, Commissioner 
McMasters of that State refused to re- 
new the Company’s license on May 1. 
The Phoenix Mutual has enjoined the 
commissioner from interference with 
its business, pending a judicial inter- 
pretation of the points in the contro- 
versy. 
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MAJOR GUINN ELECTED PRESIDENT 


New England Mutual Life’s General 
Agents Association Closes With 
Banquet and Election. 

The General Agents Association of 
the New England Mutual Life brought 
its convention to a close at the New 
Willard Hotel, Washington, D. C., on 
Friday, with the election of new officers 
and banquet. This meeting is always 
looked forward to with pleasure by the 
members of the New England field force, 
as it affords an opportunity for each of 
the men to get better acquainted with 
the other and for a hearty discussion 
of matters of moment in connection 
with their work. 

Among the interesting topics discuss- 
ed were: “How May We Increase Our 
Agency Force,” “The Training of New 
Agents,” “Developing the Outside Ter- 
ritory,” “Corporation and Business In- 
surance,” “Publicity and Company Docu- 
ments,” “The Modern Annuity and Its 
Possibilites,” “Conservation of Old Busi- 
“Meeting the Arguments of Our 
Competitors,” “Looking into the Future.” 
These subjects were assigned to vari 
ous members, and following their ad- 
dresses an open discussion was held, 
giving each general agent an opportun- 
ity to voice his opinion 


ness,” 


As guests of the Association there 
were present from the home office, D. 
F. Appel, vice-president, who as usual 
was called upon to make a speech; J 





4. Barbey, secretary; Herbert B. Dow, 
actuary; Glover S. Hast S, superin- 
tendent of agents, and Frank T. Part- 





ridge, assistant superintendent of agents 

A general feeling of good fellowship 
pervaded the convention which termin 
ated with a company banquet on Friday 
night, at which Frank T. Partridge pre- 


sided as toastmaster 





The following officers were elected: 
President, Major R. J. Guinn, Atlanta; 
vice-president, A. J. Reeves, St. Paul; 
secretary-treasurer, A. R. Thompson, 
Detroit; member executive committee, 
G. W. Noble, Omaha, Neb. 


Fidelity Mutual Manual. 

The Fidelity Mutual Life has issued 
an “Agents Manual” for the use of its 
field force, in which it combines gen- 
eral information on life insurance and 
life insurance soliciting, with Fidelity 
rules of procedure on nearly all mat- 
ters that enter into the work of the 
field man. Frank H. Sykes, secretary 
of the Literary Department says: “The 
aim has been to present the subject in 
language perfectly clear and under- 
standable, and as far as possible to 
keep the book free from technical ex- 
pressions.” A perusal of the work 
shows that the compilers have been 
most successful in these particulars. 










































Assets, over . 








FORREST F. DRYDEN, President 


Liabilities, nearly 
Capital and Surplus, over , . 


(December 31, 1911) 


These funds are invested in securities of the highest grade, 
purchased under most favorable conditions, with the cer- 
tainty of a satisfactory interest return. 


Agents Wanted. Good Contract. 
THE PRUDENTIAL INSURANCE COMPANY OF AMEKICA 


Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America 


Incorporated as a Stock Company by the State of New Jersey 


- $259,000,000 
241,000,000 
' 18,000,000 


Home Office, NEWARK, N. J. 
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PROGRESSIVE TEXAS COMPANY 


ENTERTAINS AGENCY STAFF. 
Fourteen Solicitors Qualified For Mem- 
bership In Great Southern’s 


$100,000 Club. 


Some sixty agents and members of 
the home office staff of the Great 
Southern Life Insurance Company ot 
Houston, Texas, took autos for the 
Country Club of that city on Monday 
morning of this week for an agency 
cenference and the annual meeting of 
the $100,000 Club. 

Fourteen solicitors qualified for mem- 
bership, as follows 

W. M. Abbey, J. C. Beck, O. S. Carlton, 
W. B. Colbert, S. H. Harris, Harry 
Henderson, F. J. Illig, Walter Ingram 
J. W. McCracken, J. C. Mow, J. R 
Parks, C. M. Stanley, W. H. Walker, 
J F Wellin tor 

The club officers for the ensuing year 
are: William H. Walker, president, 
who secured 155 applications for $235,- 
995; Chas. M. Stanley, vice-president 

$222,438; S. H. Harris, 
lent, 92% 





Vvno prod 1Ce d 





applications 
000; W. M. Abbey, 


second vice-presi 
, 


or a total of $181 


1ird vice-president, 70 applications for 
total of $812,700. Mr. Abbey was 
barred from holding ¢ igher office be- 





cause he was an officer last year. 
Majestic Theatre Party. 
Luncheon was served at the Club and 
TY ’ 


automobiles conve’ 











tl the Majestic Theatre, all 
tl sh th 
tinee. The rated 
ith tl Gi ant 
oO G ( wer 
njected o tl progral 
So nit k erasers, hear hap 
I b ng the famous 
I r ( i Southern Li 
vere passed te ll in the first floo 
ection One side of the eraser con- 
t} f lowing “A little heart 
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GOOD MEETING AT BUFFALO. 
Several Prominent a Insurance Men 
Address Peg > Gathering of 
terepatr Hl 


The Life U1 den vriters Association of 
iuffalo held a lendid meeting at the 
Ellicott Club on Saturday night, which 

‘ attended by a record number of 

embers. The program was an excep- 

onally good one, several prominent life 
nsurance men being on hand to speak. 

George T. Wilson, vic. -president of 
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the Equitable Life, delivered a spark- | 
ling, witty talk. 

“The insurance policy is the most cer- 
tain thing in a world of uncertainties,” 
observed Mr. Wilson. “It represents 
the highest principle of co-operation. 
iife insurance in its truest sense is 
work for others and affords protection 
against the perils of adverse fortune.” 

Frederick L. Hoffman, statistician of 
the Prudential Life Insurance Company, 
made a plea for rigid methods of state} 
supervision, reduction of the taxes upon 
life insurance companies and more in- 
tensive soliciting. George K. Staples, 
spoke on “The Opportunities for a Life.” 
Hie paid a tribute to Buffalo, saying that 
the city is progressing faster than any 
ther city on the continent. 

John W. Van Allen, local counsel for 
the New York Life, and chairman of the 
rew industries committee of the Buffalo 
Chamber of Commerce, in an address on 
“Industrial Buffalo” explained the pur- 
tose of the industrial bureau of the 
chamber. 

Rev. Dr. Samuel V. V. Holmes deliver- 

ed the invocation. Frank E. Lahey, 
president of the Life Underwriters’ As- 
sociation of Buffalo, acted as toast- 
master at the banauet. 


WILL PAY NEARLY $100,000. 





Mutual Benefit Had Six Policyholders 
Who Perished with the 
“Titanic.” 

The Mutual Benefit Life states that 

had six policyholders for a total of 
514,500 among those who lost their lives 
en the Titanic, as follows: H. B. Hil- 
Joston, $2,000; E. J. Meyer, New 
York, $50,000; J. B. Cumings, New York 
$10,000; W. B. Silvey, Duluth, $7,500; 
W. C. Porter, Worcester $15,000; W. D. 
Douglas, Cedar Rapids, $10,000. 

Among those saved was a _ policy- 
nolder to whom was issued a $30,000 on 
Mebruary 24 of this year—just before he 
ailed from New York. 

Isidor Straus of New York who was 
lost had matured three endowments 

th the Mut ual Benefit—one for $5,000 
in 1885, one for $15,000 in 1900, one for 
>9,154 in 1902. 

Al ndowment for $3,6 “ was paid 
in 1909, by the Mutual Benefit to Henry 
B. Harris, theatrical manager, New 
York city, who was lost. In January 
1911, an endowment for $6,211 was paid 
by the Mutual Benefit to Charles E. H. 

engel, of Newark, a Titanic survivor. 
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PRUDENTIAL WINS VICTORY. 


(Continued fro1 page 2.) 
towing statement to a representative of 
The Eastern Underwriter: 

“The Blanchard case marks an epoch 

i the life ins ince history of this 
uuntry. One may find numerous in 

n being instituted by 
policyholder for the purpose of ob- 
hare of the profits than 








stances of litigatic 


ining a larger sh 
was alloted to him, but as far as I know 
this is the first case where a stockhold 
er has brought suit ane ring that the 
ng its Hae Pci 
co liberally Asking for judicial relief 
is certainly a novelty. 


Ompany Was treat! 


lie m this Cause 
Vice-President Sasags Sustained. 
“This case likewise has additional in- 
est in view of the fact that it is the 
rst decision by the highest State Court 
1 the theory of the contingency reserve 
which companies are now required by 
the laws of many of the States to main- 
tain. On the trial, Mr. Gore, the ac- 
tuary of the company, explained clearly 
the methods folowed by him in distribut 
ig the surplus profits between the 
policyholders and the _ stockholders 
While I have not seen the full decision, 
it is apparent from the newspaper re- 
ports that the Court has approved of 
his excellent handling of this very im- 
nertant branch of the question. The 
Court must have been impressed with 
the care which Mr. Gore exercised in 
his treatment of this very complicated 
uestion.” 





Incorporated as a Stock Company by the State of Illinois 


ee ti 


BANKERS 





Ay 
COMPANY 
HOME OFFICE 
Fifth Floor, Tacoma Building, Chicago 


The ONLY Life Insurance Company operating through 
BANKS OF DEPOSIT which prepares the 
field for you—MR. AGENT 
WHY don’t you write the Company AT ONCE? 








SOUTHWESTERN LIFE INSURANCE GOMPANY 


OF DALLAS, TEXAS 


DECEMBER 3ist, 1911 


Insurance in Force - - - $16,857,000.00 
Admitted Assets - - - - 1,660,000.00 


STRONCEST TEXAS COMPANY 


ESTABLISHED IN 19083 











A COOD OPENING 


An old, well established, progressive life insurance company, with unexcelled 
dividend record has good opening at PHILADELPHIA, covering Eastern Penn- 
sylvania. Address, stating qualifications: 

PHILADELPHIA, care of The Eastern Underwriter 
105 William St., New York City 








A AYBE you hadn't noticed S it the Company has be 
M good enough to make me its sole manager in t 
4 Ordinary Di } artinent fo oa York City ! That 

hapy nd, of course, Yin feeling happ 
over it. Naturally, ] want to make good in | ig shape, 
that’s why Pm EVEN MORE EAGER THAN USDAI 


dollar of new business that I ¢ 


get hold of! y iknow the Pi lential and you know its pron 
ive all right ! lt’s up to me to take care of the rest of it, and 
In Ss | to dl 


it! AN APPLICATION OR TWO 
ap MORE WELCOME THAN I CAN 
‘and I'll try to help YOU! 

Don't forget that we're SPECIALISTS IN MONTHLY 


INCOME INSURANCE! 


ROBERT J. MIX, Manager 


20 Vesey St., New York City 














’ The Watchword. 


“‘ Pre-eminence in Benefits to Policyholders ’ 


THE MUTUAL LIFE 


Insurance Company of New York 


Paid to Policyholders in 1911.. $57,353,726.13 


Received from Policyholders in 1911. ..... 55,582,183.20 
Excess of Payments over Receipts $1,771,542.93 


PAID DIVIDENDS IN 1911 
$13,63 1 857.73 
APPORTIONED FOR DIVIDENDS IN 1912 
$15,1 46,685.72 
MUTUAL LIFE AGENTS MAKE MOST MONEY 


BECAUSE 


MUTUAL LIFE Ff rare SELL MOST FREELY 


“GEORGE T. DEXTER 
2nd Vice-President 


34 Nassau Street New York, N. Y. 
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INTERESTING SPEAKERS HEARD. 


George T. Wilson, President Castor, 
L. Brackett Bishop and Insurance 
Commissioner Schiviey Present. 





Chicago life insurance men and wom- 
en turned out two hundred and fifty 
strong last Friday night at the Hotel La 
Salle, to attend the Spring Frolic of the 
life underwriters association and to en- 
mashing” good talk from Vice- 
Wilson of the 


joy a 
President George = 
Equit e Life. 

The gathering was the biggest that 


the Chicago association has ever had. 
This sounds like a repetition, but it is 
, fac iat for the past year the inter- 
aa al enthusiasm has been growing 
so sté ly that every meeting is better 
than the last. Several new members 


vere elected. 
The report of the executive commit- 


tee re red by Chairman R. F. Palmer, 
told the increasing membership 
end f legislative plans of the 
ear, 1 Chairman Jules Girardin of 
the legislative committee explained a 

what the association is 


pit letail 
tryit » do in getting better laws for 
lation of agents’ licenses and 
against rebating. “We want a rebate 


w.” he said, “under which a person 
ines have to enter into a conspiracy 
to get a conviction.” The association 
will work for a law to regulate 
ron ns. 

Dr. Castor introduced National Pres- 


nt Brackett Bishop who gave a 
tline of the tour of association 


hat has now almost completed and 
tis e! isiasm over the vigorous im- 
pulse nd strength of the movement 


contagious. He was heartily 


was ( té 


Wilson a Great Optimist. 


4 warm welcome was then given to 
Vice-l lent Wilson of the Equitable. 
Dr. ( rr told how his speech at De 
troit two years ago was such a gem of 

he and another member 


oO» that 
f t Chicago association resolved to 
20 e and write a hundred thousand 
a n the strength of it. And they 
i He is one of the greatest opti- 


s f to-day as well as one of the 
zreatest life insurance men,” said Dr. 
Mr. Wilson introduced his subject of 
-O tion is his usually happy vein 
nd s opening humor and personal 


cordiale’ 
attention 


“entente 
closest 


liusi¢ created an 
hat compelled the 


when he got to the more serious side 
of | talk. 
“The world has little realization,” 
aid Mr. Wilson “of the good that the 
te insurance agent does for the wom- 
children along life’s pathway. 
Life isurance in its simplest and 
ruest form is indemnity against a loss 
that so common that it occurs to 


many every day in the year. The men 


who pay premiums are the ones who 
feserve credit for what the life insur 
nee business has achieved. No price has 
ver been considered by any man too 
high for him to pay for the perpetua- 
on his home and in that light, life 


nee premiums are an_insignifi- 

ant cost, compared to what they ac- 
“In the early days,” Mr. Wilson said, 

‘Man's ingenuity was taxed to the ut- 
host to make provision against all the 
Vicis ides of life. It is only in recent 


ears, comparatively, that organized ef- 
fort s been able to distribute the bur- 
det vy organizing and crystalizing the 
forts in life insurance channels. The 
Sieady payment of premiums brings a 


ure reward for a moderate amount of 
self-denial. Premiums represent the 
dynan ics of prosperity. The American 
‘te insurance companies have paid dur- 
hg their existence over seven billions 
ars to assuage grief, relieve pov- 
rly or ameliorate suffering and all of 
been made possible by the pay- 
ment of premiums. ‘All honor to the 
man who pays premiums, not as a duty, 





ror because he is prodded 
science, but for love's sake.’” 

The essential principle of the whole 
business is co-operation, Mr. Wilson 
continued and it is splendid and stimu- 
lating to see that idea extending not 
only to all companies but to their rep 
resentatives through the 
idea. The men and women who write 
life insurance are those who continuall) 
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by con- | 


association | 


strive for the highest efficiency and | 
who make the bull's eye of business 
success. He dwelt especially on th 


power of earnestness. “Life is not a 
frolic! Play up and play the Game!” 
Success lies in working for the happi 
ress of others. 


The Association was also honored by 


ithe presence of Hon. J. H. Schivley, 
insurance commissioner of Washington 
who was a guest at the hotel. Mr. 
Schivley made a short and inspiring 
talk. He told of his fight against 
twisting in Washington and said his de- 
partment held over 100 trials last year 
under the law there but only got three 
convictions. ‘More can be accomplish- 
ec at your own hands against the evil 
of the business and for the elevation 
of its ethical standards, than by all the 
legislatures of every State,” he said. 
He was roundly applauded. After the 
singing of Auld Lang Syne, the session 
was adjourned. 

SECURES HANDSOME QUARTERS. 
illinois Life Moves To Entire Third 
Floor of New Otis Building—May 

“Presidents Month.” 

Last Saturday was moving 

the Illinois Life Insurances 

Chicago, offices having 

the new Otis building on the corn 

cf La Salle and Madison 
the La Salle hotel. 


Compan o} 
been secured in | 


across trot 


The new quarters which consist «¢ 
the entire third fioor and comprise son 
24,000 square feet are said to be th 
finest in the city of Chicago. They ar 


1 


arranged in banking style, the visitor 
facing the accounting department whet 
stepping out of the elevator 

The building is one of the best ir 
the west for office purposes and as tl 
IIInois Life been 
new throughout it presents a 
appearance. By the 
obtains one-third more 
an abundance of natural light 


furnished | 
striking 
move the Compan 


floor has 


floor space and 


Incidentally, it is proposed to ¢ il 
a record-breaking volume of busines: 
during the present month, May, be 


the “President's Birthday Month 
ways leads in production and it is be 
lieved that when the 
May 31 the new business will be in 
excess of $2,500,000. 


books are clos 


EQUITABLE WINS TAX SUIT. 





Keystone State Loses In Effort To 
Penalize Premiums Paid To Out- 
side Agencies. 

The attempt of the State of Pennsyl 
vania a tax o1 
in the past by its citizens through other 
agencies has been defeated 
through a decision by Judge McCarrell 
in the Dauphin County Court in Harris 
burg, the Equitable Life of New York 
icing the defendant. It is stated that 
some $30,000 was involved, the case re« 
sulting from the refusal of the Society 
to pay a tax on premiums collected 
from residents of Pennsylvania by agen- 

cies outside of the State. 

The act of 1895 imposes a tax of 2 
ner cent. on all gross premiums of in 
surance companies received from busi- 
ness done in Pennsylvania, but 
payments were made by Pennsylvanians 
to the Society at its New York office or 
to agencies outside of the State. The 
Court held that the tax on the prem 
iums received in 1907, 1908, 1909 and 
1y10, which were involved, were not 
trom business done in this State and 
could not be collected. 

The act of 1911, however, makes such | 
premiums liable and the Society paid} 
on them this year. 


to impose premiums paid 


state 


some 








State Mutual Life Assurance Company 


WORCESTER, MASSACHUSETTS 
INCORPORATED 1844 
BURTON H. WRIGHT, President 
First Quarter 1912 | 
$1,000,000 increase ove! 1911 

21% Increase 1912 over 

33% - 1912 “ 

54% ws 1912 “ 

121% a 1912 “ 


nsurpassed Selling Proy 


irgest of any quarter in history of the Company 
1911 Ist quarter 

1910 “ec ‘Ti 

1909 “ it) 

1908 “ “ 


Why? I 


Consequ ntly 


yOsItion 


, is . 
Procre SSIVCIY Prospet US and successtu \ rents 


WE CAN USE HIGH GRADE MEN ONLY, 


EDGAR C. FOWLER, Superintendent of Agencies 














BEATEN OUT OF SIGHT! 


UR gain in new in new business issued during the first quarter 
of 1912 was larger than our gain for the entire year 1911! 


And 1911 was one of our greatest years. Our C rcial policy and our 
new Continuous Monthly Income policy are 1 aking good 

‘ Never w * Massac setts Mutual policies so easy to sell ay our repre 
sentatives “Ar d back of policies, and lower pre im rates, and good dividends, 
is the prestige earned | sixty-one years of conscientious service of the p 
and «a long history sually cord i . ween Home Office and 
field fores 

Ocea mally e have an agency penit 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Company 


SPRINGFIELD, MASS. 
INCORPORATED 1851 














Some of the Advantages Enjoyed by 
Equitable Representatives 
The backing of one of the largest and strongest financial 


institutions in the world. 
A Participating Company. 


A Prompt Paying parr ag mel Of the 5,089 domestic death claims 
paid by the Equita gy 1911, 5,035 or nearly 995 were paid 
within one day after receipt *” Proofs De: 

A Company whee policies a are veeuhens contracts, lrawn to con- 
form to the insura! aws of New York : ther Sta 

A Company i issuing every desirable form of i insurance including 
Corporation Insurance, Income Insurance, Employ Insuranc 
Home Purchase Insurance, Joint Life Insurance and a large variety 

f Annu 

A Company lenee and strong enough to insure applicants for | 
amounts under a single policy. 

A Company whose a inctucie the world’ s godt 
of Industry whose identification with the Equ is in itself < 
end ment 

A Company granting insurance to sub- standard sna risks 

wine protecti within the reac app ts who mig othe 
wise be deprived of it and saving business 

A Company which insures women at the same premium rate as 
men 

A Company —— canvassing documents are comprehensiv: 
adequa an tt! Ve 


‘conservation of life,”’ move- 
er : 


A Company mt in a broad * 


ment—aiming to lengthen the lives of its policyholders as Well as 
insuring them. 

A Company that has withstood every conceivable test—wars, 
financial panics, epidemics, and lastely, a great fire 


The Society has openings ia practically every State for energetic agents of 


character and ability. Address 


GEORGE T. WILSON, 2nd Vice-President 


The Equitable Life Assurance So¢ ciety of the United States 


165 BROADWAY - - NEW YORK 
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(Contributed to The E 


It is a unique condition that while 
concededly the fundamental basis of the 
business of life insurance is the law of 
averages in so far as carrying the risk 
is concerned, the great majority of so- 
licitors fail to grasp the vital fact that 
the same principle holds true in seeing 
people, and as a result, selling to them. 

The oft referred to millennial period 
ip which life insurance solicitors will be 
transformed into members of a recep- 
tion committee, giving audiences in 
their gorgeously appointed offices to 
the favored few whom they may elect 
-g see out of the clamoring multitude 
who throng the corridors, pleading for 
protection for themselves and families, 
Gad not been ushered in up to the time 
of writing this article. 

The Cause of Failure. 

It is a safe prediction that, pending the 
translation of any of the present gene- 
ration to that celestial land “flowing 
with milk and honey,” to which even- 
tually, all true insurance men will be 
wafted, if they, on this terrestrial 
sphere, are to be assured of @ contin- 
1ance of “corned beef and cabbage,” 
“ham and,” not mentioning other deli- 
cacies, it will behoove them to gird up 
their loins and create a breeze by the 
celerity of their movements. 

It has been said that of the majority 
men who have utterly failed, the 
of the failure has been, not so 
much the lack of opportunity as the 
absence of persistent effort; hence, if 
solicitors will keep well in mind the law 
averages, and then work as they 
think, a large measure of success must, 
perforce, be theirs 

The Preliminary Plans. 

It has been, and is, a difficult task to 
set an exact mark as to the number of 
persons who must be seen and talked 
to each day to insure the writing of a 
satisfactory volume of new business. 
There seems, however, to be a fair con- 
sensus of opinion among successful so- 
that six bona fida interviews 
will accomplish the desired re- 
sults, in which I am inclined to agree, 
provided that the right persons are in- 
terviewed, and sufficiently large amounts 
of insurance are discussed, for it 
will be agreed that it is no more dif- 
ficult to obtain the application of a $25,- 
000 man for that amount than a $5,000 
man for the lesser figure. The unfortu- 
nate tendency of the average solicitor 
which must be constantly combatted, 1 
to aim too low. 

Many rules have been laid down, and 
many treatises have been written, the 
purpose of which has been to teach any 
Tom, Dick, or Harry the gentle art of 
exchanging a wad of conversation for 
numerous “lacs of rupees,” but which, 
I believe, are valueless unless the em- 
bryo solicitor has the instinct of the 
salesman. If, however, he the pos- 
sessor of the knack or faculty of sell- 
ng, then, unquestionably, by close study 
of his wares, of their talking, or better, 
the ir selling points, by keen observation 
of the methods of successful solicitors, 
a clever avoidance of the errors of un- 
men with whom he comes in 
contact, in competition or otherwise, by 
listening to addresses by able men who 


of 
cause 


f 
ot 


i1c1tors 


per day 


is 


successful 


know the business, and last, but by no 
neans least, by persistently placing 
his policies before the insuring public, 


more skill- 
another man- 
trained spe- 


more and 
is only 
a highly 


he will become a 
ef. solicitor, which 
ner of describing 
cialty salesman. 
“Makeup” of the Successful Solicitor. 
So many elements enter into the 
nakeup of the successful solicitor that 
not an easy task to enumerate 
nor would space in this article 
of discussing them at length. 
are, however, a few essentials 
must be possessed, and assid- 
cultivated, from which I would 


it is 

them, 
permit 
(nere 
which 
uously 


SEEING PEOPLE AND SELLING POLICIES. 


By FRED W. 
Manager, Ordinary Department Western Division, 
The Prudential. 


TASNEY, 


astern Underwriter) 
select: Confidence, Tact, and Enthu- 
siasm. 

Confidence, which would carry him 
‘e complete self-possession into the 
sanctum sanctorum of the biggest man, 
supporting him, entirely at ease, while 
submitting a proposition involving a 
large expenditure in premiums by the 
prospect. 

Confidence based upon a thorough 
knowledge of himself, his business, and 
as the outcome of careful investigation 
and inquiry, of the needs and financial 
resources of his client to be. 

Confidence, in his company and its 
policies, and in his ability to, by hard 
work, overcome all obstacles; that will 
enable him, after one or many trying 
and discouraging interviews, to, with 
just as much boldness and assurance, 
approach the next prospect, having 
ever in mind that at that very moment 
some man is in particular need of his 
goods, and what is more vital, is in a 
receptive mood—the solicitor’s business 
being to locate the man. 

Tact, that peculiar, intangible quan- 
tity aptly termed the sixth sense, which 
enables its possessor to say and to do 
tae right thing at the right time, and 
of equal importance, prevents the say- 
ing or doing the right thing at the 
wrong time, or the wrong thing at the 
right time. 

Qualities that Command a Hearing. 

Tact, would not have permitted the 
woman who was calling upon a friend 
whose husband had committed suicide 
by hanging, to comment upon what a 
splendid place her attic was in which 
tc hang things; nor a salesman to rid 
himself of a large man physically, of 
the trite saying, valuable articles come 
iu small packages. 

Confidence and tact, in turn, are in a 
sense, negative quantities, and must be 
reinforced by some positive, active, im- 
relling force. Given good judgment, or 
horse sense, plus confidence and tact, 
backed up by enthusiasm, the solicitor 
calling upon and presenting the liberal 
and up-to-date policy contracts of his 
company, to not less than one-half 
dozen persons each day, will command 
ii every case, a hearing, and will ob- 
tain results greater by far than he had 
hoped for or dreamed of. | 


Group System of Insurance. 


To show the progress made life insur- 
ance thought, the company with which I am 
connected now offers to groups of employes 
of any employer, or to any aggregate of 
selected one hundred or more people, a group 
system of life insurance No — il exam- 
ination is required, but merely proper sur- 
roundings and not too hasardovs occupations 
Given satisfactory conditions the group is 
taken in its entirety, so that the weak ar 
sustained with the strong | 

It is a modern thought in life insurance 
It staggers the managers of some life insur 
ance companies when we talk of the insur 
without medical examination, yet the 
fundamental of the whole business is | 
the law of average No man ean tell ex 
actly the duration of an individual life, noth 
ing is more certain than the average dura- 
tion of 10,000 or 100,000 lives, and upen that 
principle we rest our group structure. Just 
in so far as we can get sufficiently large and 
enough groups, we are in doing this 
great work of publie service and can help 
in the solution of another sociological problem | 
by the introduction and the popularization af | 
the group insurance plan | 

If the great life insurance 
America will assist in the 
this country a nation of | 
helping the people to own their own farms— | 
which can be done by the application of this | 
instalment principle of repayment without | 
the rapaciousness that has so often gone with 


in 


ance 


hasis 


safe 


companies of | 
ork of making} 
Mac owners; of | 


the instalment idea—if they will encourage 
the growth of the insurance idea; if they | 
will lend their aid to the solution of the| 
larger problems which have been touched | 
upon in this talk, they will accomplish a | 
great work and one that is in every way} 
worthy of their endeavor. Life insurance | 


companies are not merely mercenary or profit | 
making institutions. It augurs well for the 
profession that they realize and are exercis- 
ing the greater opportunities for good open 
to them to-day.—From address of Henry L. 
Rosenfeld. 








SUCH WILL BE 


MILE RADIUS. 


FIELD, MASS. 





WANTED-~TWO EXPERIENCED 
AGENTS OF CHARAC- 
TER AND ABILITY TO PRODUCE 
$100,000 OR MORE ANNUALLY. TO 


TRAVELING EXPENSES, FULL COM- 
MISSIONS AND RENEWALS. MOST 
BEAUTIFUL COUNTRY IN AMERICA. 
POPULATION 250,000 WITHIN 
LIVING CHEAP. 
ADDRESS P. O. BOX 1127, SPRINC- 


CIVEN SALARY, 


20 





Julius Bohm Resigns. | 


Julius Bohm has tendered his resig- | 
nation to the International Life of 
St. Louis to become effective upon his 
return from a trip he is now making 
in western Missouri. In addition to the 
assistance given Vice-President Babler 


in the agency department Mr. Bohm 
during the past year has paid for | 
$500,000 of personal business, the pre- 


miums on which aggregated over $22,000. 
Mr. Bohm will continue in the agency 





field shortly announcing a new con- | 
nection. 
“Industrial for the family at large: 


Ordinary for the chief breadwinner, the 





man of the house, provided, of course, 
his income warrants the payment of 
premiums. That is ideal family pro- 
tection.” 
“Ordinary « commissions are the ‘velvet’ 
of the Industrial man’s income.” 
Detroit Conference Proceedings. 
The published proceedings. of the 


mid-winter meeting of the Detroit Con- 
ference have been issued and are being 
distributed to the members of the con- 
ference. The volume, which was edited 
by Chauncey S. S. Miller, of the Conti- 
uental Casualty, is very attractively 
prepared and printed and is a valuable 
record of the work of the conference. 











Home Life’s 
Prosperous 
Year 


—The fifty-second annual statement of the 
Home Life Insurance Co., of which George 
E. Ide is President, shows that the company 
has enjoyed a most prosperous year in every 
department. The insurance in force on De- 
cember 31, 1911 was $105,047,760, against 
$100,214,968 December 31, 1910—a gain of 
$4,832,792 for the twelve months. Total assets 
of the company are reported at $26,377,420 
as compared with $25,025,299 on December 
31, 1910—the increase for the year thus 
amounting to $1,352,121. After the pay- 
ment of death claims, matured Endowments, 
&c., of $2,810,000, which also includes divi- 
dends to policyholders (more than $484,000), 
and after the addition of over $1,088,000 to 
the reserve fund, the surplus is increased by 
$68,882, and is now $1,863,494, over and 
above the sum of $2,435,269 which is re- 
served for deferred dividends. 
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For Agency apply to 


GEORGE W. MURRAY, Supt. of Acts. 


256 Broadway, New York, N. Y. 














THE 


DUPLEX IDEA 


Is the Latest Insurance Discovery 
The Duplex Policy 


IS 
A DOUBLE BARRELLED TWO IN ONE 
INSURANCE CONTRACT 
AN INNOVATION. BEATS COMPETITION. 
EXCLUSIVE. ATTRACTS. 
GETS INTERVIEWS. BRAND NEW. 


The Only Company Which Has It Is 


THE RELIANCE LIFE INSURANCE CO. 
OF PITTSBURGH 7 


WRITE FOR 
































INFORMATION. | 


UNEXCELLED IN 
Favorable Mortality 


——AND— 
Economy of Management 
THE - 
Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends 
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BANKERS LIFE COMPANY | 


DES MOINES, 


ERNEST E. CLARK, President 


IOWA 
ORGANIZED 1879 


Exceptional record during thirty-one years for 


Low Rate of Mortality 


Gross Assets over 7 
SIGMUND W. 


Phone, Cortland 1399 


Economy of Management 


MEYERFELD, 


Prompt Payment of Claims 
$18,200,000 


General 


Agent 


149 Broadway, Singer Bidg., New York §¢ 
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J. J. TILLINGHAST TO RETIRE. 





Pittsburgh General Agent of Mutual 
Benefit to Be Succeeded By 
Frank L. Sage. 





Announcement is made of the intend- 
ed retirement within the next few 
months of J. J. Tillinghast, of Pitts- 
purgh, as general agent of the Mutual 
Benefit Life for Western Pennsylvania. 
His successor will be Frank L. Sage, 
for many years at the home office, more 
recently assistant secretary especially 
identified with the legal department. 

Mr. Tillinghast has selected as the 
time for his retirement the date upon 
which he completes a quarter of a cen- 
tury in the service of the Company. 
Eleven years of this period has been 
spent as associate and later sole general 
agent at Pittsburgh. Prior to becoming 
jdentified with the western Pennsyl- 
vania agency Mr. Tillinghast was for 


fourteen years associated with. the 
Poston office of the Company. Follow- 
ing an extended vacation, he will re- 


turn to the latter city to reside. 

Mr. Tillinghast has been one of the 
strong characters in life underwriting 
affairs of the industrial metropolis; 
prominent in association work, having 
served the local organization as presi- 
dent. He is a man of culture and high 
ideals, ever working for best interests 


of the business in which he is engaged. 

In Mr. Sage, Pittsburgh will receive 
a forceful and most charming person- 
ality. As a high school principal, a 


lawyer, member of the faculty of the 
law department of Michigan’s great 
university, life insurance salesman, as- 
superintendent of agencies or 
assistant secretary, Mr. Sage has 
measured up to a high standard of suc- 
cess in actual achievement. He pos- 
sesses the advantage of knowing the 
life insurance business from the stand- 
point of the agent with the rate book, 
and also the home office. 


sistant 





UNIVERSAL TO ENLARGE CAPITAL. 





Cleveland Companys Plans $1,000,000 
to be Voted Upon by 
Stockholders. 

\ special meeting of the stockholders 
of the Universal Life, of Cleveland, 
will be held on May 8, to consider an 
increase in the company’s capital. 
There are five propositions to come be- 
fore the stockholders for consideration, 
as follows: 

1. Authorizing the increase of the 
capital stock of the Company from that 
fixed by its articles of incorporation, 
to-wit: $100,000, divided into 10,000 
shares of the par value of $10 each, 
to $1,000,000, divided into 100,000 shares 
of the par value of $10 each; 

2. Authorizing the directors to ar- 
arrange for the sale of said increased 
stock: 

3. Amending Article 3, Section 1 of 
the regulations of the Company, so as 
to provide that the date of the annual 
meeting shall be the second Monday in 
February; 

4. Amending Article 3, Section 8 of 
the regulations of the Company, so as 
to increase the membership of the 
executive committee from 3 to 5; 

5. The election of a permanent board 
of directors. 

Books for the transfer of stock closed 
on April 27 and will be reopened on May 
ll. The regulations of the Company re- 
quire that all proxies be filed with the 
president or the secretary of the Com- 
pany ten days before the date of said 
meeting. 








LIFE INSURANCE LEADERS. 





S. D. Bartlett, superintendent of the 
Metropolitan Life at Boston, led all 
fuperintendents of the Company for 
the year up to the end of last month, in 
personal business. D. G. C. Sinclair, 
New York, was second and A. A. 
Alberti, Kansas City third. Of the 
agents, the top notchers in net ordinary 
for the same period, were: W. H. 
Davies, Calgary, Can; Adolph Lenhard, 





Cuyahoga, Ohio; Morris Greenspan, Bos- 
ton, and F. W. O’Neill, Syracuse, N. Y. 





J. D. Cleveland, manager of the Ma- 
jestic Branch, Chicago, of the Illinois 
Life, led all the Company’s agencies up 
to the third week in April, taking first 
tlace from Lockyer and Rhawn, Penn- 
sylvania managers. 





General Agent J. Meltzer, of the Detroit 
Life wrote $23,500 of personal business 
during last month. He leads all gen- 
eral agents of the Company, produced 
the largest individual business and the 
greatest number of applications. F. D. 
Davis was the second largest personal 
producer and Reed Mitchell stands sec- 
ond among the general agents. 





J. A. Roberts of The Lynchburg, Va., 
agency of the Metropolitan, delivered a 
$30,000 policy to a prominent manu- 
facturer of North Carolina, and won 
first place for the month. 





AMONG THE COMPANIES. 


The Illinois Life is using as a part of 
its latest campaign for business, a little 
pocket size magazine, “Good News” sent 
to prospects in connection with a regu- 
lar canvass. Those who qualify for the 
$100,000 Club in this special magazine 
campaign will be taken on a trip to New 
York where a convention will be held, 
the principal feature of which will be 
entertainment and pleasure trips. 





The number of life applications re- 
ceived by the Reliance Life of Pitts- 
burgh, the first half of April, 1911 was 
366. This year it was 421. For the first 
seventeen days of April the Western 
Tennessee Department stood first on 
examined business, the Florida Depart- 
ment second, the lowa-Nebraska Depart- 
ment third. The Iowa-Nebraska Depart- 
ment lead on a number of applications, 
with Western Pennsylvania second. 
The Western Pennsylvania Department 
stood first in amount of Duplex busi- 
ness secured. 





The Detroit Life expects to have one 
hundred agents qualify for the $100,000 
Club contest which closes July 31, 1912. 

Those who qualify will be invited to 


spend a three days’ vacation at Mack- | 


inac Island during August at the Com- 
pany’s expense. Definite dates and de- 
tails to be determined later. 





The Detroit Life will make May 
“Stockholders” month, when a special 
campaign will be conducted among 
them. About ten per cent. of the stock- 
holders are at present insured in the 
Company. 





$17,000,000 of new applications in the 
first eighteen days of April—more than 
$1,000,000 per working day—is what the 
field force of the New-York Life pro- 
duced. 

The Hartford Life is preparing for a 
big “round up” of its representatives 
from all over the country to take place 
in Hartford in July. 








A number of the companies are taking 
advantage of Mother’s Day to stir up a 
good increase in business. 





Koblitz In Ohio. 








Milton S. Koblitz for several years | 


identified with the Pacific 
Indemnity Co. and more recently with 


Mutual | 


the Niagara Life of Buffalo is engaged | 
ix special work in insurance adjust- | 


ments and agency details in Northern 


Chio, having made a connection with | 


several institutions in this 


Koblitz is an attorney and has the 
benefit of an extended experience in 
actual field work. 





Consolidated Chart. 





From the Fraternal Monitor of Roch- 
ester we are in receipt of the 1912 edi- 
tion of “The Consolidated Chart” of in- 
surance organizations which contains 


line his | 
headquarters being at Cleveland. Mr. | 


= 


“detailed information concerning fra- 
ternal beneficiary societies, life compa- 
nies, and stipulated premium and as 
sessment associations. Membership, in- 
surance and financial statements fully 
given. Certificate conditions succinctly 
stated. Compiled from official reports 
and from constitutions and by-laws.” 
Price 50 cents. 





The Los Angeles Association of Life 
Underwriters held a big meeting on 
April 15, when the solicitors were the 
special guests and all were invited to 
join the association. 
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Incorporated 1851 


BERKSHIRE 


Life Insurance Co. 
PITTSFIELD, MASS. 


1 PA ty eof ope mths op 





W. D. WYMAN, President 





+| 

& Its policies which are issued 
é at low rates, contain 

a many liberal 

+ privileges. 


Correspondence Invited 
W. S. WELD 


Superintendent of Agencies 
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THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND 
MUTUAL LIFE 
INSURANCE CO. 


BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 





FINANCIAL STATEMENT 
Assets Jan. 1,1912..... $58,440,118.62 
Liabilities............... 53,868,811.65 
IN scssescns enaccsases 4,581,306.98 


Alfred D. Foster, President 
D. F. Appel, Vice-President 
J. A. Barbey, Secretary 
Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 


CHARLES H. STRAUSS, General Agent 
200 Fifth Avenue, New York 











OUR 1912 POLICIES 





L. G. FOUSE, President 


More nearly approach perfection than any life 
insurance contracts we have ever seen. 
for the descriptive folder. 


The Fidelity Mutual Life Insurance Company 


Write 


PHILADELPHIA 








all members. 


A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 
is unsurpassed for net low cost and care of interests of 





THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 


a 3% reserve 











The Northwestern 


Mutual Life Insurance Co. 
of Milwaukee 


GEO. C. MARKHAM, President 
A. 8S. HATHAWAY, Secretary 


New Business Paid-For 





1907 - - - $102,233,634 
1908 - - - 109,685,428 
1909 - - 114,157, 288 
1910 - - - 119,229,233 
1911 - - 121,234,473 


Each year larger than any in the 
previous history of the Company. 


c ed Bust 
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"T"HE COST of life insurance depends on 
Economy and Efficiency of Management. 
IMPORTANT FACTS relating to The 

Northwestern's business are shown by the 

following percentages : 


1907 11.81 i. 4.76 
1908 10.74 59 4.84 
1909 10.63 54 4.85 
1910 10.90 58 4.86 
1911 10.80 57 4.98 


It is capable of easy demonstration that 
The Northwestern is the best company to in- 
sure in. Hence it is the easiest to sell. 

See the Northwestern's new policy contract 
with its Dividend Options, Paid-up and En- 
dowment Options, Options of Settlement and 
the Premium Lean Features. 


Issues Partnership and Corporation Insur- 
ance. For further information or an Agency, 


address 
H. F. NORRIS, 
Superintendent of Agencies. 

















HINTS TO BUSINESS GETTERS. 


Col. Wm. B. Hamilton, a 

A Closing veteran in the service of 

Argument. the New York Life and 

a successful writer of in- 
surance, gives the following as “an argu- 
ment” for closing business: 

If the banker or merchant: says that 
Mr. A is able to pay a hundred dollars 
a year for life insurance, or you learn 
on your own hook that this is true, ap- 
proach him somewhat like this: 

“Mr. A, if I can show you an invest- 
ment that you know beyond a shadow 
of doubt it will be to your interest to 
take hold of, could you put a hundred 
dollars in cash into it?” (Dwell on this 
vnutil you get an affirmative answer.) 

“Mr. A, if I can show you that it is to 
your interest to invest, will you do so?” 
(Get an affirmative answer to this.) 

“The question for you to decide, in 
reference to whether the investment I 
cffer a good one or not, is this: 
Would $3,000 in spot cash benefit your 
wife and children in the event of your 

’ (Come in here with 

rguments that are at your 

of the day, the 

Titanic disaster and the flocds in the 
South, and persist until you get an af- 
firmative answer. Leave 1 other fea- 
tures out of the estion. If a man 
won’t admit that 1} would invest in a 
good thing, and you can’t create within 
his soul a desire for insurance in order 
to protect his loved ones and estate, 
{ i When Mr. A 

pay and that the 

his estate, you 


ry important 


iny in 
patrons. 
iount and 
$3 000 
conclusive 
i tment 
That 
all the 
I will put 
fill out the 
contract in 
“you say 
he amount 


estate 1n 
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For Society.” red witl ful force 
thers 
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belief in se- 
blinding 
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with the 
these 
> Same 
Big 
ations, that 
the fairest 
fortune. 
of fortune, of 
and many are 
the “unsink- 
may sail on 
f belief in 
strophe is 
lost ex- 
the 
children 
by means 


irance 


The way to st writin: 

Emphasize applications for one thon- 
Protection, sand dollar policies is to 
Not Cost. begin writting bigger 
ones. If the prospective 

applicant insists on a thousand dollar 
policy, agree with him, if necessary, but 
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when it comes to filling in the amount, 
tell him that if he is able to pay for a 
thousand, he can afford to make it 
fifteen hundred, and thus increase the 
protection for his family at least fifty 
per cent., with very little more effort 
on his part. 

Stop thinking and talking about the 
amount of the premium. Think and 
talk about the amount of insurance 
necessary to protect the family, and en- 
large upon the advantages of this pro 
tection rather than emphasize its cost. 
If the question is asked, what will such 
a policy cost, divide the premium by 
twelve, and state the monthly cost, or 
show that it is only so much a week, 
but explain that for the sake of conven- 
ience the premium is payable annually. 

Furthermore, the average man is 

adily interested in and attract- 
a big proposition than a smaller 
it is too big, let him and not the 
luc it E. L. 


Ragland 


“Every smok 
$300,000,000 time he smo 
A Year an installment 
For Cigars. mense totai amount.” 
“Is this $300,000,000 
with th proper degi 
for the value received?’ 
The above is the heading of a page 
in a leading magazine of one of the 
large cigar manufacturers. This vast 
mount of money es not cover that 


xpended for other forms of tobacco 


reasona 
it should ge 
fter your ez 
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you a 
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Colonial 


Self-discipline is the 
Don’t antid 
Get in If you find yourself sink- 
a Rut. ing into a negative rut 
bring your will to bear and 
art a new rut, a positive rut. The 
way to bread a bad habit is to supplant 
it with a good one. Habits are mental 
paths worn by constant use, and it will 
be quite as natural to travel the new 
path once you have broken the way. 
Do you find it hard to make a start 
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field in the country. 


men, 


OPPORTUNITY! 


The New York Ageney of the Union Central Life Insurance Company, offers 
to a few life insurance men located in fields where production is limited, an 
opportunity to enter the business in New York City, the greatest insurance 
Every facility will be given to ambitious and energetie 


Write to L. L. HOPKINS, General Manager 
1 Madison Avenue, New York City 








FEDERAL LIFE 


Insurance in Force - 





An enterprising, prog 


nterested address 


Capital, Surplus and Reserves . 
essive, 12 year old Life Insurance Company issuing all standard 
if term, non-participating, annual and deferred dividend policies 

Accident and Health Department just being inaugurated. 

Exceptional opportunities for men of ability desiring to form PERMANENT conne 


ISAAC MILLER HAMILTON, President 


- $20,000,000.00 
3,000,000.00 


CHICAGO 








CAPITAL $1,000,000 


Management. 





Georgia Life Insurance Company 


OF MACON, GA. 


W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 


Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in bothBranches fer PRODUCERS 
Address M. Y. Manley, Superintendent of Agencies 


SURPLUS $500,000 








ALBERT M 


The Emblem of Sound Insurance 





National Life Insurance Company 


Of the United States of America 
JOHNSON 
President 
THE COMPANY THAT GIVES AGEN 

rable and industriou 
ire ow companies as substantial and none with 1 
‘ontracts for the rightmen. Our policy ontracts aré 
t ive issued. 
Address all communications to ROBERT D. LAY, Secretary 
CHICAGO’S OLDEST AND STRONGEST COMPANY 


FOUNDED 1868 


Home Office: 
National Life Bldg., Chicago 
EVERY CONSIDERATION 
smen with or without experienc Life 


slicited as Field Representatives for this C« 











the morning? There’s a habit form- 
ing that will sooner or later reduce 
your efficiency. 
1 cling to your ““Ostermoor” in 
l alarm clock’s cheery ring? 
later at breakfast each 
and there’ll soon be no morn- 
l “Any darn fool can go to bed; 
takes a man to get up.” Think of 
it to-morrow when “Big-Ben” gently 
aks the news to you that another day 
come, 
When you think of tackling a big 
i) have that peculiar 
ilady creep over you vulgarly known 
(Continued on page 16.) 


Spect, do you 








American National 
Life Insurance Co. 


of 


Lynchburg, Va. 


‘“‘The most progressive, 
conservative Southern 
Company.”’ 


AGENTS WANTED 
North Carolina, 
South Carolina, Georgia, and 


in Virginia, 


Texas, 











| $7,000, $25,000 and $50,000..... 


jjand, one 
| bounds 9,720 





MUTUAL’S TITANIC PAYMENTS. 


Eieven of Lost Passengers Had Policies 
With Company for Total of 
$242,970. 

The Mutual Life has just prepared a 
list of insurance involved in the Titanic 
lisaster and this shows that eleven of 
the passengers who were lost had poli- 
cies with the company for a total in- 

surance of $242,970: 

H. F. Chaffee, Fargo, N. D., 
had five policies for the follow- 
ing amounts: $8,000, $1,750, 
$91,750 

Frank M. Warren, Portland, 
Ore., two policies for $5,000.... 

Wm. T. Stead, London, Eng- 
policy for 2,000 


10,000 


Erwin G. Lewy, Chicago, IIL, 


; one policy 5,000 


Chas. M. Hays, 
Canada, one policy 
Geo. D. Wick, Youngstown, 
Ohio, three policies: $2,500, 
$10,000 and $25,000 37,500 
Isidor Straus, New 
ihree policies: $5,000, $10,000 
and $5,000 
Albert A. Stewart, New York, 
one policy 
Emil Brandeis, Omaha, Neb., 
one policy aac 
Alex. O. Halvorsen, N 
York, one policy 2,000 
Englehart C. 
dence, R. I., four policies: $3,- 
00, $2,000, $10,000 and $2,000. . 


Montreal, 
25,000 


20,000 
20,000 


5,000 


17,000 


—— 
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)POLITAN’S FIRST QUARTER. 
Gratuities Amounted to $1,792,430, with 
Total Payments to Policyholiders 

of $6,871,037. 


METRO 


The Metropolitan Life during the 
quarter just completed, increased the 
amou paid on death claims by mor- 


“ary nuses running up to $417,475.32, 


and istributed in bonuses among its 
dustrial policy-holders the sum of $1,- 
974.9 ), giving them credit for it in 
ieir emium receipt books, making 
the $1,792,430.31 paid out in gra- 

Th mpany paid $6,453,562.55 on 
4? 52 eath claims, which together 


with $417,475.32 mortuary bonuses 


makes the total $6,871,037.87 


r tl ree months. 
Du the first quarter of 1912 the 
cre n the number of new accounts 


was , and in amount $45,5 
Tw ne accounts were closed by 
physical incapacity or 
. The amount rec 
$4,714.31, and the 
their re 


total. 


99.62 


death 
ived on 
sum paid 


tors or spresentatives 





e Need for Trained Men. 

in field of sales 
g cry 1s tor 

ho e specialized 
ins and 

( ) ities are 


st not 


manship the ever- 
trained men, mea 
and who 
outs of selling. 
theirs. They are 
ervants. Corresponding] 
and chances for training 
stantly improving. Your com- 
doing everything 


know 


Big 


he noUus 


pansy r instance, is 

k to increase your knowledg 
and to instill in your 
he qualifications necessai for 
taking 
) 


of Ul Dusiness 


suc Are you advantage ol 

portunities? 

| are one of the men 

s hing higher than your present 

s and if you have that hunger- 
ng ition for better things, it 

| ou to do your part. The 

hare of the work is necessaril 

| They cannot think for you, 

Lol for you. They can guide 

ights into the proper channels. 

LHe any men are consciously apply 

work the laws governing 

Comparatively few. 

of you are applying them un- 

: Now, if you knew all thes 

1d applied them, how much 


eres vould be the measure of y« 


who asp 


com- 


only 


is no excuse for the man 
making a study of his prot ssion 

ng for better things. There i 

n¢ of literature dé voted to the sub- 
f vou do not know what to 


or re to get it, you have only to 
write a letter to the home office and 
the ill be glad to advise you. In 


to this, the company is always 


gsiad to give any assistance possib! 
nd always open to suggestions 

it can help you men to hel 
our es—or, in the words of our 
vatchword, to become more Efficient 

are now entering the field who 
have had a preparatory course in life 
s nee work and the principles of 


‘ 
nship, and their number will in- 
cr each year. Hence it behooves us 

( already engaged in the 
idily increase in knowledge and 

toward the front. 
1 door is open to you. Are you 
to pass through? There will be 


business 


u ance 


hard work, but the results will pay for 
the ort. 

Mal a study of your profession 
Ser t now, and in the years to come 
it will return the service many fold. 


Equitable, D. C. Notes. 





Canvassing for Larger Risks. 





How to handle big lines is at once 
the ambition and the stumbling block of 
Many agents. No special genius is re- 
quired to be a big writer as the experi- 
ence of thousands of men shows. Just 





| 


ho 


helptul. I, A. 


has tne 


a 
thing about the 
man of good 


( 


w othe their big writings 
and should be 
Diehl, superintendent 
or the Prudential at Allentown, Pa., 
following to say on the subject: 
man who contemplates applying 
5,000 or $50,000 of life insurance, 
understands and knows some- 
latter, and is usually a 
education, who is holding 


Zo about 


aiways interesting 


“The 
or $2 


58 a rule, 


position with sufficient income to pay 
ie premium. Taking this into consid- 


ration, the representative who 


yoaches such a man should thoroughly 
understand the insurance business him- 
if and not only what his own com- 


ap-| 


any has to sell, but also the contracts | 
i the other leading life insurance 


ompanies. Thus he is 


able to ap- 


proach the applicant intelligently, and 
this in itself gives him confidence. The |} 
ayplicant will notice this at once, and 
e t more likely to listen to him. 


Those who have 
es know that the 


k many 


written large poli 
applic ants are like 
ons not only about 


contracts, but concerning the 


Lo as questi 


ontracts of other companies also. 
As a rule when | approach an appli- | 
int for large insurance, I let him do 


eater part of the 
talkative man. 


talking, if he is 
I also judge, as nearly 


I can, his temperament, and if I 
nd that he really believes that he! 
ws the subject of life insurance 
tically as well as I do myself, I let 


impression. I would hold 
argument until the time 
yplicant is hesitating wheth- 


m keep that 











c e the insurance at once or not, 
d then I put it forth in favor of the} 
olicy I am advocating, as to why the | 
plicant shoul » application at | 
very n f as soon as |] 
é man’s action and expres 
r th he time has arrived, I place 


application before him and get his 





iture on the dotted line without any 
her comment.” 
The ecretary of State of Ohio has 
nee I d the Shipley-Quick Insur- 
ne Co. of Cleveland. The capital | 


ock is $10,000. C. H. Clark, Jos. F 


Stupka, Raymond F. Blakeslee, Ivon 
Quick, and Harry E. Davis are the 
neor ‘ators The Company is to do 
fire, life, general casualty, accident, 
yu ry and plate glass business. 
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IN 
ILLINOIS 


WANTS GOOD MEN 
$5 . “AND 
WILL PAY.THEM WELL 
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METROPOLITAN LIFE 
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METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


Insurance Company 


of New York) 


Of the People 
The Company By the People 
For the People 


The Daily Average of the Company’s 
Business during 1911 was: 


(Incorporated by the 


Stock Cor 


State 


- day in Number of Claims Paid 


per day; in Number of P 
.evived. 


01101e8 


Insurance 


68° per day in‘ Nev 
. 


2 

Issued and Revived. 
$233,386.44 per day in 

Policyholders and Addition to 

serve. 
$128,468.73 per 

Assets 


JOHN R. HEGEMAN, President 








JI. G. WALKER, President 
T. WM. PEMBERTON, Ist Vice-Pr 


The Life Insurance 


esident 


W. L. T. ROGERSON, 2nd Vice-President 
bk. D. HARRIS, Secre 


Company of Virginia 


ORGANIZED 1871 


Home Office - - 


OLDEST - LAR 


Southern Life 
the PIONEER Southern In 


1 the 





licies are clear and definite 


gui 





RICHMOND, VIRGINIA 


STRONGEST 


Company 


GEST - 
Insurance 
dustrial Life Insurance Company 
ir provisi s and their values are absolutely 
ural i 





50,251.74 











INDUSTRIAL INSURANCE 





CUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid o7 
who are steady, energetic, and 


THE UNION LIFE A 


H. POLLMAN EVANS, President 





1] men 


»pportunity fora few additior 
sanitinds arning asubst al living. 


SSURANCE ‘COMPANY 


Head Office, TORONTO 


Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most l'beral Industria] Policy 








The NATIONAL of Detroit 


Pennsylvania 





Address: 
Majestic Building - - 


ACCIDENT 


DISTRICT amemniond WANTED 


Salaried Positions 
and New Jersey for j ‘a icers and 


capable of managing 


PIONEER IN 


AND HEALTH INSURANCE 


1 New York, 


and big future in citi 
men 
debit. 


lustrial 


an ink 
National Casualty Company 


Detroit, Mich. 











ROME 


INSURANCE COMPANY 
ROME, 


GA. 


J. C. PORTER. Vice-Pres. and Manager 
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This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York 
corporation, office and place of business 
105 William Street, New York City. 
B. F. Hadley, President; G. A. 
Watson, Secretary and Treasurer. 
The address of the officers is the office 
of this newspaper. Telephone 2497 
John. 

Subscription Price $3.00 a year. 
Single copies, 15 cents. 

“ Entered as second-class matter Jan- 
uary #4, 1907, at the Post Office at 
New York, N. Y.,; under the act of 
Congress of March 3, 1879. 





COURT MANAGEMENT REPUDIATED 

The complete victory of The Pru- 
dential, obtained through the decision 
of the New Jersey Court of Appeals, 
the details of recited at 
length elsewhere, gives a setback io 
those who would take the management 
vi a life insurance company out of the 
bands of its directors and place it under 
the immediate control of the courts. 
Justice Kalisch very properly says that 


which are 


no basic legal principle is advanced sub- 
stantiating the idea of a substitution 
of “judicial” 
sense and discretion which must rest 


sense for the business 
with the directors of the Company. 

To encourage a minority stockholder 
in challenging the actions of a board 
of directors, particularly of a highly 
successful and well-managed institution, 
where there is an absence of fraudulent 
conduct or bad faith on the part ol 
these directors, would be to undermine 
the fundamental principle of corporate 
success. Corporations are formed not 
alone to secure financial co-operation 
but also the great advantage which 
emanates from the wise business sense 
derived from councils of 

What advantage would 


there be in securing men of the highest 


that may be 


its directors. 


caliber as directors of an institution, it 
stockholder 
courts set aside decisions 


some disgruntled could 
through the 
of the directorate? 

In the case of The Prudential, the com- 
plainant did not charge bad faith upon 
the part of the directors, nor did he 
question the efficiency of the manage- 
ment of the Company. He challenged 
the right of the management to give 
preference to policyholders as against 
stockholders in the distribution of its 
funds. A protest was filed against the 
of $20,000,000 to 


and a demand made for the immediate 


award policyholders 
distribution of $2,500,000 to stockhold- 
ers. The court gives him no standing 
whatever on either proposition. The 
Company is given untramelled privilege 
of distributing, according to the dis- 
cretion of its directors, $20,000,000 to 
its policyholders; it is also sustained in 
its determination to maintain as a 
protection to policyholders the $2,500,000 
claimed by stockholders. 


In other words, the idea of the board 


EASTERN 


cf directors, the late president of The 


Prudential, John F. Dryden, his suc- 
cessor Forrest F. Dryden, and the entire 
management that the paramount inter- 
est in the organization is that of the 
policyholder, receives unqualified ap- 
proval by the highest tribunal in the 
State. 

In this particular it may not be amiss 
tu say a word in commendation of the 
determined manner in which the man- 
ement of The Prudential has battled 
welfare until 


ag 
for the policyholders’ 
victory has perched on its banner. 

The cases just decided speak 
submit to the 
stockholders 


First: 
for themselves. To 
contentions of minority 
in this matter would have resulted in 
heavy loss to policyholders, and would 
have permanently crippled the Company 
iu the field. The management per- 
tormed its duty without hesitation. 

In the case of the attempt 
Newark to impose a 
Prudential 


Second: 
ot the city of 
heavy and unjust 
policyholders, using for the purpose tue 


tax levy commission, the courts and 


tax on 


tne legislature, the Management battled 
for right and was victorious. 

Third: In the great battle againsi 
increased taxation of life insuralce 
premiums in general as a source ol 
State and municipal revenue, thereby 
adding to the cost of life insurance pro- 
section to the individual, The Pruden- 
taken a stand, 


tial has progressive 


meriting the hearty commendation ot 
its policyholders. 


AGAIN THE EXPENSE ELEMENT. 





An important and also significant 
feature of the program prepared for the 
National Convention of insurance Com- 
niissioners at Spokane, Wash., in July, 
is the question of the reducuon ol 
expense in the insurance business. The 
fire insurance branch will probably be 
the first to receive the attention of the 
State officials, but they will most as 
suredly not stop there. 

Casualty underwriters have from time 
to time taken up the question of ex- 
pense in their business, usually with 
particular reference to commissions. 
But that is only flirting with a problem 


that may some day prove vital and 
«embarrassing. The tendency toward 
State insurance in connection with 


workmen’s compensation, has invited a 
comparison between the amounts re- 
ceived by the 
amounts returned in claims paid. 
ever unjustified such a comparison may 
be, the fact remains that the companies 


companies and the 
How- 


cannot disprove the charge that their 
Whether it 
is too large for the service rendered, 


operating expense is large. 


is the crux on which opinion splits. A 
few casualty underwriters and they 
have been those whose opinions com- 
mand attention, have freely admitted 
that the expense element was too large. 

But there would be no purpose in 
debating even that question, in the face 
ot the present public opinion and the 
admitted attitude of the insurance com- 
missioners. A reduction in expenses is 
due, evidently, regardless of what the 
underwriting fraternity may think on 
The warning to “get your 
house in order” for just this contingency 
has been uttered before several times. 


the subject. 


The fact that there seems to be no con- 
certed effort or even much individual 
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| OF PERSONAL INTEREST | 








J. J. Tillinghast, who is to resign as 
general agent for the Mutual Benefit 
Life at Pittsburgh, has at last suc- 
cumbed to the strong attraction of his 
old home city of Boston and will re- 
turn there to engage in other business. 
Mr. Tillinghast is a great life insur- 
ance man as he most assuredly would 
have to be to hold down that important 
post for a company like the Mutual 
Benefit, and Pittsburgh and the busi- 
ness are both very sorry to lose him. 
To many of his close personal friends, 
however, it is not surprising to learn 
that he has taken this step. During 
all the years that Mr. Tillinghast was 
located in Pennsylvania, he never fail- 
persistence in that direction, is sufficient 
reason for noting again the way th 
straws are blowing. 





The little company papers in all lines 
ot the business were quick to grasp 
and to apply the lessons of the Titanic 
disaster. Each mail brought one or two, 
presenting many points of view sounding 
the inevitable keynote. With so much 
intelligent concentration on one subject, 
an incalculable amount of good must 
result to the public by reason of the 
greater indemnity against the dire re- 
sults of such catastrophies, and the 
business of insurance. 


HOEY GETS FOWLER’S PLACE. 








Former Democratic Assemblyman Fi- 
nally Lands in Insurance Depart- 
ment—Fowler Retained. 





Persistent rumors during the past 
few weeks that Assemblyman James 
J. Hoey, who was chairman of the 
Assembly insurance committee and 
has been engaged in the insurance busi- 
ness, would secure a berth in the New 
York Insurance Department, were fol- 
lowed last week with the announce- 
ment that Assemblyman Hoey would 
displace Charles S. Fowler as second 
deputy in charge of the New York 
office. Mr. Hoey is an _ orthodox 
Democrat. 

Mr. Fowler, who has long been in di- 
rect supervision of the examination of 
companies, which is the chief work of 
the New York office, will, it is said, 
continue to be in charge of the detail 
of the office being placed on the civil 
service list and classified as an ex- 
aminer. 

Henry D. Appleton, who has com- 
pleted his 29th year of service in the 
department, has been re-appointed first 
deputy and his salary has been increas- 
ed from $5,000 to $6,500. The appoint- 
ment will take effect as of May 1. 

The department is now considering 
the question of establishing a bureau 
for the investigation of applicants for 
insurance brokers’ licenses. With the 
bill which amended the brokers’ license 
law, giving the superintendent power 
to pass upon the trustworthiness and 
competency of applicants, went an ap- 
propriation of $15,000, with which to 
pay the expenses of a branch of the 
department to handle licenses exclu- 
sively. 

The staff, it is expected, will include 
a bureau chief and one or more assist- 
ants and investigators. 





International Medical Congress. 


The Third International Medical Con- 
gress on Industrial Accidents is to be 
held in Dusseldorf, Germany, from the 
6th to the 10th of August this year. 
Previous conferences have taken place 
at Liege (1905) and Rome _ (1909) 
The questions to be submitted for dis- 
cussion this year are exceedingly 


practical, including: 
1, Comparative study of the compen- 
sation act in force in various countries. 
2. Importance of early institution of 
functional treatment in cases of indus- 
trial accident. 


ed to go back to Boston and the New 


England coast for the summer, He 
kept a yacht there and one of his fa- 
vorite haunts was among the little 


islands off the Maine coast, a eat 
rendezvous for yatchtsmen, and one 
which he owned. Whatever may 

future work, the hearty good wishes of 
The Eastern Underwriter go with him. 


The other day a company 


its agent in an up-State town as the 
occupancy in a daily he sent in, and 


the agent replied as follows: Above 
premises occupied by ——— 


clusively. He is one of our m« ; . 
stantial citizens. Keeps the only store 
in -—— runs the saloon on strieily 
proper lines and knows to a eg just 
how much -each of his neighh< can 
“stand,” and go home and not ha heir 
wives know they have had a ker 
Keeps good rum too, so the cial 
agents say, at least; their respective 
words ought to be good for so hing 
in such cases, if no other. Is a G. A. R 
man. Has been postmaster since Lin- 
coln. Is a good Democrat, but ove 
all is so good a man that no presiden; 


cares to risk the danger of making 4 
change in the postoffice at . a 
Moreover, during his long and useful 
life he has accumulated a comfortab] 
competence and spends his decliniy 
days among his many friends ar 
esting family, serene and happy, 
ing that he has ‘allus done his 

he saw it.’ One of the nicest old 1 
you ever had on the books of the ec 
pany.” The company concluded thai 


some occupancy and accepted the 





Harry Logue, junior member o 
well known and progressive Pitt 
agency firm C. M. Logue & Br 
urned recently from a tour throug! 
Central and South America ap; 
greatly benefitted by the trip 
second day after his arrival j I S 
burgh he became quite ill an 
moved to the new West Penn 
where an operation w; performed 
Latest advices from his brother M 
are to the effect that he is re 
slowly, but that he is quite a sic} 
Hiarry has a host of friends no 
in the industrial metropoli 
throughout the field gens rally 
wish him a 
covery. 


speedy and comp 


An interesting and hie 
canvassing document issued by 
J Reeves of St. Paul, general i 
for the New England Mutual Life is 
a folder which opens up in the 
of a petition sheet. It reve 
signatures and business connectic 
a “partial list of satisfied policyholders 
of the New England Mutual | ne 
premiums through the Minnesota I 
cy.” The list shows that the old 
England Mutual stands hig 
esteem of judges, financiers and ¢ ers 
of large corporations and b 
houses in the Northwest. 








iH. M. Fairchild, until recent! pe 
cial agent of the Liverpool and London 
and Globe for Western Pennsylvania 
is On a trip through the South and 
West with Mrs. Fairchild. P ng 


down through the Middle West, Mr. 


and Mrs. Fairchild will travel Oss 
Arizona, New Mexico, stoppi at 
Albuquerque and_ other point to 
Southern California, returning East 
about July 1. Although the trip is 
chiefly one of pleasure, Mr. Fairchild, 
who is a keen student of fire under- 
writing, is making a first-hand study of 
conditions in the territory through 
which he is traveling, and on his re- 
turn will probably resume pecial 
agency work. 

Major Lucien C. Brown and Captain 


Ed. L. Anderson, of Birmingham, A!a., 
respectively district manager and 2s- 
sistant district manager of the Hartford 
Life were members of the picked rifle 
team that represented the United States 
in an international small bore match 
against Austria and Great Britain last 
month. 
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FIRE INSURANCE DEPARTMENT 





— 


WILL PASS UPON AGREEMENT 


AT WESTERN BUREAU MEETING. 
nference Committee Members 
e Adoption Without Change— 
Status of Connecticut. 


Joint C 
to Ur 


Western Insurance Bureau 


Whe he 

eets Pittsburgh on May 7, the chiet 
matte! » come before the body will 
e the co-operation plan which was 
irafte by the joint conference com- 
iitte and later adopted with some 
endment by the Western Union at 
he 1 nt meeting at Atlanta. The 
n nference committee has ap- 
pros he agreement as amended and 
the I iu members of the committee 
ill upon the meeting at Pitts- 
re » accept the agreement as it 
oW is without further change, be- 


Is alterations now would have to 
upon by the Western Union. 
itus of the Connecticut Fire 
iS matter of considerable im- 
ort because this Company had not 
i vith either the organizu- 
just prior to the acceptance 
reement by the Western Union 
oined that body. According 
n Insurance Bureau wanted 
the Connecticut defined. 
cided that the Company would 
dered not being a member 

( r organization on April 6, 
agreement. This simpli- 
in handling those 
e Connecticut in 

itl Union or non-Union companies, 
\ f the changes made at Atlanta 
rbal and intended to cl up 

of various s that 


difficulties we aroused 
of the « 


oO! 
ns i] 


ion ol 
as 
the 


t} 
ie 





rs instances 


is agencies 


ar 
ing ctions so 
jus re 
xpected cities for 
| ap- 


18O 
bureau 


eration was a 
number of the 

not have 
The 
large 
the 


anxious to 
que stion taken up 
that the 
yblem is taken two of 

hut st are to be 
union list 

elected al 


parative 


when 


upon 
cen up. 
the 
nce, 
first, 
which 


nt wi 





ler of 
that 


in 
port: 


taken up 
pe | 


SO o1 


ili so 


( 0 is the two 
Kcenter ( it 


are re- 
lmport 
ime ti 2 
ent meeting of 
resolution was adopted 
the governing committe 
the establishment 
bureau of sprinklered 
promulgating 
blishing rate on 
r property in union territory 
au is promulgate 
schedules, esti 
policy 


necessary 





on- 





the Western 
pro- 
OV 
for 
pendent 
risk r the 
a u 


ol 
purpose of 
estimates 
to to 
mates, 
conditions 
information that 


forms, an 


wil 


nable its subscribers to judge intelli- 
gently of sprinklered business and the 
conditions under which it may be 
written in face the present com- 
petition. 

The bureau is to be supported by sub- 
scriptions in the same manner as the 
independent State rating bureaus, and 
its publications shall be regarded as of 
the same advisory nature and validity 
those of the State fating bureaus. 
The governing committee is to have full 
charge of all matters of detail in carry- 


of 


as 


ing out the purpose of the resolution. 
At present there is operating in the 
same territory the Western Factory 
\ssociation, maintained by the Union 


companies and the Western Sprinklered 
tusk Association, the non-Union or- 
ganization. 





ADDS TO YORKSHIRE STAFF. 
Frank & Du Bois Secure O. E. Lane as 
Superintendent of Agencies for 
Company, 


O. E. Lane, for several years pasi 
State agent for the Scottish Union and 
National at Denver, with supervision 


Colorado and several adjacent 


has been appointed superintend 


over 


States, 


nt of agencies for the Yorkshire, of 
England, with headquarters in New 
York. Mr. Lane will be associated with 


& Du Bois, United States man- 
of the Company, and 
B. Boyd, the managing 
of the firm. 
Mr. Lane has had a broad experience 
in fire underwriting and will be a valu 
to the staff of 


the York 
first entered the insurance 


Frank 
will assist 


under- 


agers 
Ernest 


writer 


addition 


He 


able 


shire. 


jusiness through the Insurance Survey 
jureau at Chicago and later was spe- 
cial agent in the Middle West for the 


rraders and the Providence-Washington. 


Former President Day Honored. 
Upon his retirement from the presi 
lenecy of the Suburban Fire Insurance 


Exchange, Frederick W. Day was ten 





ed a dinner by his fifteen former asso 
ciaies on the executive committee of the 
organization. The affair, held on Mon 
lay night at the University Club in this 
cil delightfully informal and de 
clare be most enjoyable by tho 
rivile “i to be present, 

Mr. Day served as chief executive of 
he Suburban Exchange for two suc 


and performed ye 
behalf. 


ter! 


Its 


is, 
ce il 
Bad Fire at Champlain. 
Although the early accounts of fire in 
the New York village of Champlain, on 
Saturday last, greatly exaggerat- 
i, the was the 
Champlain House store 
properties being practically destroyed. 


were 





loss severe enouch, 


and several 
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BROKERS ASSOCIATION MEETS. 
Select New Name for Organization Re 
cently Incorporated—Consider 
Automobile Contract. 
Association, of 
city, the new name under 
which the brokers’ organization has 
been incorporated, held first meet- 
ing last Wednesday, when all of the old 
members joined the new body and the 
following officers were elected: Seelye 
Benedict, president; A. C. Hegeman, 
vice-president; William C. Pate, 
urer, and F. A. Little, secretary. 


The 
New 


Fire Brokers 


York 


its 


treas- 


The Association has a membership 
of 140. 

Among the matters that came up for 
consideration at the meeting was the 


automobile department of the Globe 


Rutgers Fire Insurance Co., which 
writes business exclusively for mem 
bers of the Automobile Club of Amer- 
ica, through R. C. Rathbone & Son. The 


rate is extremely favorable to the club 


members, and the Company meets the 
anti-discrimination law by refusing to 
insure anyone else. It was this line of 
business which is considered highly de 
sirable and which placed at the 
time ith the Liv & London & 





Globe Insurance Co voked a 


ruling forme! Superin- 


tendent Hotchkiss. He 1 1! the Com 
pany could not legally ir club mem 
bers at more favorabl i tha 


charged to non-membe 


FACTORY INSPECTION. 














State Commissioner to Examine Fire 
Hazard in New York Manu- 
factories. 

The Wagner 1s Oo! 
estigating commission, hich had its 
existence extended the \ Dd the 
latest New York Legislatur nd the 
scope of its inquiry broadened to all 
( of the State, instead « ( vy to 
I ol the irst ind ( d-class 
( mie in Ul cit oO D 
George M. Price Ss chose ctor Oo 
the investi on o b b eX 
ert The comn i i d th 

Intended to ma ol ll tl 
large I nutacturl pla his 
state, as well as the b ories 
other S$ es The ce 1 s fe 
hat they ought to go ul mal! 
tactori is po Die lo § them 
elves ( ! s mi ed 
I é ( re enthe i 
tion, and for improving genera the 
conditions under hich mat ictur 
is carried on in this § 

The first eeting of the commission 
will be held at Alb: on Monday, May 
27, when State Commissi I Labor 
John Williams will be heard rhe con 
mission will then visit factories at Buf 
falo, Rochest« Syracuse | ( ro 
and Schenectady nd ¢ up-St 
cities, The comn sions po pel 
mit it to look into all industries 

Senator Robert F. Wagner, chairmat 
of the commission, and Assemb] ! 
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Smith, vice-chairman, told the 
that already legislation of 
State wide importance and benefit to 
the working men and women of New 
York city, and the State generally, had 


Alfred E 


commission 


been secured, and they felt that the 
commission had given a very creditable 
account of its few months’ work last 


year. The commission pointed out that 
in the enactment of laws recently ap- 
proved by Governor Dix, the first 
really decisive step has been taken to 
prevent anything like a repetition of 
the Triangle Shirt Waist Company’s 


fire and catastrophe of over a year ago 
in New York city. 


PAYING UP IN MISSISSIPPI. 


Companies Settling With County Clerks 
Under a Hitherto Obscure 





Statute. 

lucked away among the laws of Mis- 
ssip 1 lost to the knowledge of 
1 write nd State officials until 
yrought to light by a firm of attorneys 
recently, Was a provision permitting the 
chance ] 1 each of the fifty coun 
s of 1e co nonwealth to charge an 
innual fee of half-a-dollar from every 
compa for filing its statement How 
i the might have collect 
I 1a not the six years’ statute of 
m n ervened oes not appear, 
co yanies vere billed fo the 
in id no alternative but to pay 
) I i e well » aire he at- 

f Oo 0 ie Uo ressional | 

Comn ‘ iat proposes 





1e expense element of the fire insurance 


Mississippi incidet 


tn this 
CLEAN-UP DAY AT ROCHESTER. 
P. B. Dutton on Committee to Outline 
Pian for Getting Rid of 
Debris. 


rhoroughly ‘ est ts clean-up 

i wa the Chamber of Commerce of 
Roche é N. Y., has apm ted a sub 
} ) ee to outline plans for 

( el xy out th ea Percy 

D e unde te on 
vhich ass s that the 

> is vill y and 
G. W. Kear Heads Suburban Exchange. 





My \\ Kear, pperintel t of 

Ea I lepartment of the New 

} { é riters Agency, has been 

l an of the executive com- 

¢ S ) i Fire I lrance 
Exch 





J I le, for mat years promi- 
de d witl re insurance in- 

ests in I sburgh, expired suddenly 
his office last week Pri to form- 
ing he ge hich bore hame 
Mr. 1 e identified with a local 





San Francisco Losses 

Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT, from 


office in Liverpool 





Surplus, 2 ee 
Losses Paid by Chicago Fire, 1871 
Losses Paid by Boston Fire, 1872 
Losses Paid by Baltimore Fire, 1904 





funds largely supplied by had 


U. $. Gash Assets, Dec. 31, 1910 $13,784,520.57 
4,481,988.60 
3,239,491.00 














Liverpool 





1,427,290.00 
1,051,543.00 






ano F- ondon 
a> Globe 
surance Zo. 









CIMICED 


Over $127,000,000.00 


Losses Paid in the United States 


HENRY W. EATON, MANAGER 


(i. 














W. HOYT, DEPUTY MANAGER 





J. B. KREMER ASST. DEPUTY MANAGER 
T. A. WEED, AGENCY SUPERINTENDENT 


NEw YORK OFFICE 
45 William St. 
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TO HEAR AMPERSAND CASES. 


Special Term of Appellate Division to 
Dispose of Suits Still 





Untried. 
An extraordinary trial term of the 
Appellate Division of the Supreme 


Court will be held at Malone, Franklin 
County, New York, either this or next 
month for the purpose of disposing ot 
the remaining Ampersand Hotel cases. 
William B. Ellison, attorney for the 
Ampersand Hotel Co., summarizes the 
status of these cases as follows: 
“Originally, there were forty-five ot 
actions brought to recover the 
occasioned by the destruction ol 
Ampersand at Saranac Lak 


these 
It 55 


the Hotel 


on September 23, 1907. The Royal In- 

irance Company and the Queen In - 
surance Company paid their shares ol 
the loss without going to trial, eacd 


ving the amount claimed with interest 
date of payment. The 
first case to bé tried was reached and 
disposed of in April, and resulted 


aa costs to the 


1908, 


in favor of the hotel company. This 
case was appealed, first tothe Appellate 
Division, where the judgment was re- 
versed, and then by the hotel com- 
pany to the Court of Appeals, wher 


ision was reversed 

affirmed. 
company 

amount 


le Appellate Div 
nd the trial term 
decision the hotel 
judgment for the full 


Upon this 
enterea 
claimed 


th interest, costs and an extra allow- 
ance 

Later, and on March 26, 1912, an- 
other case—one involving the insurance: 
on the buildings only—was moved for 


trial, and a ulted in a verdict for 
the hotel company, which 


ent was entered for the 


Iso res 
upon udg- 
mount 
imed with interest, costs and an 
xtra allowant Th 
tion was entered into on behalf of al 
cove 


reupon a stipula- 


of the other companies 
buildings only, under which 


abide the final 


should 
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AUGUST STRAUS DEAD. 





President of Insurance Field 
Loses After Long 


Company 





Fight. 
DD ( o August Str: 
( Insurance Field Ce 
e-T der ( t ( irier-J¢ 
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( ~ rd He had b ] 
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NEW SECRETARY ELECTED. 
Frank H. Douglas Succeeds Wyckoff 
Van Derhoef in Williamsburgh 
Fire Insurance Company. 
Directors of the Willian burgh City 


Oo! Monday 





Compans 


et for the purpose of electing a mar 
© fill the office of ecretary made va- 
cant by the death of Wyckoff Van Der 
hoef, who was one of the victims of the 
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Litanic disaster. Frank H. 


j 
| 
Douglas, the | 


company’s general agent, was the party 
chosen. 
Mr. Douglas is a Brooklyn man. His 


connection with the Williamsburgh City 
fire has extended over a period of thir- 
ty five years, or ever since he left 
school. He has held the position of 
general agent for fifteen years. He is 
a member of the Dyker Meadows Golf 
Club and of the Underwriters Club. 

George W. Brooks, who served as as- 
sistant general agent, has been selected 
to succeed Mr. Douglas. 


It was learned at the office of the 


company that the body of the late 
secretary, Mr. Van Derhoef, had been 
picked up by the Mackay-Bennett and 
will be sent on from Halifax as soon 


as possible. 


NO EFFECT UPON THE BUSINESS. 


Late George H. Hugheon Retired from 
Prominent Buffalo Firm Five 


Years Ago. 

In last week’s issue of The Eastern | 
Underwriter we announced the death of 
Georg H. Hughson, a onetii pro 
nent underwriter of Buffalo and lon 


member of the 
C.. Roth & ¢ 


agency firm of Edwat 
fompany. As 





withdrew from the firm and from act 
business nearly six years ago, his death 
cf course, will have no effect upon 
affairs of Roth & Com, rhe f 

is "now of the powerful Armstro1 
Roth-Cady Company, tl individua! 
members o which are Charles N 
{rmstrong, Edward C. Roth, F. I 
Cadw, Allan DPD. Hi ‘ 


Perkins, Frank W. Fiske, Jr., and 
Burt Armstrong. 


PRESIDENT OHIO FARMERS. 
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F. H. Hawley Chosen to Succeed the 
Late J. C. Johnson as Com- 
pany’s Head. 

In succession to the ] James ( 
Johnson the directors of the Ohio Fart 
¢ of Le Ro yme d cted | 
Fr. H.H pr nt of the Company. | 
\ he san t e Dr NY. S. Everhard | 

cnosen 2 ector 

W. E. H ‘ itinu cretary | 

d unde manage 

Mr. Haw] ne chief executive | 

1 Company | 
i thor ghly fami-} 
olicy nd is the com | 
| { rlai i 
| 
Texas Companies to Co-operate 
ithoritative announceme: 
the | is of direct ( R 
( nde Fire « Si Ante 1 tl 
‘. hern N lo Al nave yn 
ed rl t 1¢ ciose ce 
rtic } he two companie 
their 1 ing departmen 
he ot f both compan 
ren th +, but the under 
g d rtmen the Southern | 
] | 1 co! j ble portion Or | 
ce fore I] San A ynio. | 
t J G Ho ver of the | 
= iN ) ! t The | 
i) I i nee Sa to 1 
] f In ade on to tl } 
( ‘ ‘parate offices | 
Ir. Hornberger add ] t inancial | 
nve dep ne of the] 
ern National a well as eral | 
he Company officers and some of | 
lice force will remain in Austin. | 
mascot | 

National Board's Annual Meeting. — | 

J ihe nn ] me Ing Of the Nation | 
Roard of Fire Underwriter will be 
held on May 2% in the board room 
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PERCY B. DUTTON, 


NEW YORK STATE DEPARTMENT 


-. .. Rochester, N. Y. 





Humboldt Fire Insurance Co. of Pittsburgh, Pa. 
Teutonia Fire Insurance Co. of Pittsburgh, Pa. 





-—om~remal 





American Union Fire 
Insurance Co. of Philadelphia 
CAPITAL $500,000, FULL PAID 


(Organized and Incorporated Under the Laws of Peansylvania) 


JAMES F. STONE, President 


331-337 Walnut Street 


Correspondence Invited from Agents Where Not Already Committed 


= 


PHILADELPHIA, PA, 











The Gamewell Fire Alarm 
Telegraph Co. 


Fire Alarm and Police Telegraphs for 
Municipal and Private Plants 


OVER 1500 PLANTS IN ACTUAL SERVICE 
EXECUTIVE OFFICE 
30 Vesey Street, New York 


AGENCLES 
178 Devonshire Street, 
626 Monadnock Building, 
1309 Traction Building, Cincinnati, O. 
801 Wabash Building. Pittsburg, Pa 
709 Dwight Building, Kansas City, Mo 
915 Postal Building, San Franci 
304 Central Building, Seattle, Was h. 
Utica Fire Alarm Telegraph Co., 
U tica, N. Y. 
O., Ltd., 


The Northern Electric & Mfg. 
Montréal Can. 
1 


Afric 


Boston, Mass 
Chicago, Lil. 





Appliances Co 
Johannesburg 


General Fire 





uth 








Colonial Trading Co., Ancon; 

Canal Zone, Panama 
F. P .Danforth, 1060 Calle Hioia. 
Rosario de Santa Fe, Argentine Republic 








SAS SN a SR 





1853 
FIFTY-SIXTH YEAR 


fF ARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


1909 


Assets $1,021, 263.40 
Net Surplus............. 409,580.06 
W- H. MILLER, President 

A. S. McCONKEY, 


Secretary and 


lreasure 





Nord-Deutsche 


INSURANCE 
OF HAMBURG, GERMANY 
ESTABLISHED 1857 


UNITED STATES BRANCH 
123 WILLIAM ST., NEW YORK 
J. H. LENEHAN, Uniteo States MANAGER 


Agents Wanted in Principa! Cities and Towns 


ed 


COMPANY 











roe i 


EASTERN DEPARTMENT 
CALIFORNIA INSURANCE COMPANY 


of San Francisco 
rhe record of this Company in the payment of losses has never been equalled. 
PITTSBURGH FIRE INSURANCE COMPANY 
of Pittsburgh. 
For sixty years the most prosperous Company in Pittsburgh. 
GERMAN FIRE INSURANCE COMPANY | 
of Wheeling 
The oldest, largest and best Company in the State. 
The well established record of ez 
such as to inspire confidence and command respect. 
FRANK C. STURTEVANT, Manager, Manhattan Life Building, Philadelphia, Pa. 


Tl 


ach of these Companies is 








THE OLDEST FIRE INSURANCE COMPANY CHARTERED BY THE 
STATE OF NEW JERSEY (Chartered 1811) 


NEWARK FIRE | 


NEWARK, N. J. 


ASSETS 


NSURANCE CO. 














EDGAR J. HAYNES, Jr., Pres. 


$1,370,656.29 


LIABILITIES--EXCEPT CAPITAL 


SURPLUS TO POLICYHOLDERS.... 
Responsible Agents wanted 


516,711.99 
$853,944.30 





in Cities and Towns where 


Company is not now represented 


THOMAS L. FARQUHAR, Secy. 
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IMPORTANT 





LLOYDS DECISION 











= 
ASSURED MUST ASSUME RISK. 
Presumed to know the _ Restricted 
Powers of Lloyds Attorney-in-fact— 
The Decision. 
j A decision of unusual importance in 
- yolvil Lloyds insurance has been 
rend i by the Appellate Division o 
the Supreme Court in this city in the 
case Unterberg vs. Elder. William 
B. El n, the well known insurances 
ottorl summarizes the effect of th 
rulin s; follows: 
| apparent from the ruling ol 
he ¢ t in this case, and it is almost 
€ iry law, that a person dealing 
agent or attorney-in-fac 
so W knowledge of his more or less 
sti 1 powers, and the burden rests 
A 





upon the former to ascertain just what 
vers are, in other words, the 








nm 1 may not be bound by acts of 
e t in excess of the power given 
incipal to the agent Wha 
s ywers are, in eve 
) itly become of vital in 
is of our owl Llo r 
108 ither State p it | 10 
bus 1ere, the matter is not now of 
j ) importance because, as a Col 
( ecedent to permissio 
ess, there is filed wv 
s ndent of Insurance: 
e powers of attorneys under 
attorneys-iIn-lact are acting 
4 ls, however, not admi ! ) 
) i his Sta the I 
) \ erent ¢ 
ling with the latt ) 
that th ' . 
) T ie) ) ) 
o make tf ) ract o 1s 
n f 
‘ n co I 
iJ ( i é ke 
he i] I 
t u 
oO of he c i 
coul ld at a 
ning to three perso ) 
r€ resumed to § 
nis ind onsequ 
orneys mu iC 
! mderwrite! i ( 
there wa containe 
i rney rtain wol 
t U I ut a cr 
I vhich i¢ iutho 
rn 8-1! ( W 
ral. Suel ee 
he proposit 
ide, Vv tha ] 
ed the obligation o 
content and le | eff ) 
power unde ch i 
ct actins 
a ems to me that the opini 
y the members of the Ap 
Division gq clear] | ik 
explains the questions i 
The Decision. 
J. This is an action to chat 
int a an underwriter upon a 
1 Lloyds policy of fire ins ince 
by Jefferson D. Bremer 
LF Kh. Ring, doing business under 
name of Bremer, Fiske & 
or claiming to act as attorn 


for defendant and twenty-nin 

e! inderwriters at ‘New Yor} & 

New England Underwriters at Llo 
f New York City.’ 

“Plaintiff has complied 


u ents of the policy in so far 
obtain a judgment against the attor 
ind, having failed in obtaini 


tion of that judgment, now sues 
dividual underwriters for 
orneys ‘purpol! The 
e turns upon a single point. The 
vy of the attorneys to act for 
vidual underwriters is contained 
wer of attorney signed by the 
several underwriters. The power exe 


\ h ym 


ted oOo act 








cule by defendant appoints three per 
Ons altorneys for him, to wit, Charl 

K. Ring, John A. Fiske and J. D 
Bremer; whereas, as has been said, the 





Policy upon which suit is brought 


executed by only 


was 





two, to wit, Ring and 
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Bremer. The defendant’s contention is 





hat the power was a joint power to thes+ 





executed 
that 


executed 


which cannot be 
by less than all, and consequently 
liable policy 
only two of his attorneys 


“(1) It is undoubtly the general rule 


Individuals 


Ae 18 nol upon a 


tia a power ol 


attorney given to 
individuals will be presumed 
o be joint, unless the il 
dicated a different intention. 
ve. Heeler, 53 N. Y. 116. 

“(2) The power of attorney in le 


msists of: (1) A state 





Capital Stock - 
resent case Cc Liabilities ~- . 
ment of the parties to the power; (2) 


: Net S ‘ 
certain preambles describing ot Curpine 








ture of the busin o be done and i Total Assets 
reasons way the suvscrivers have ) 
pointed attorneys-in-fact; and (3) 2 P. 
clauses etting torth the powers, duties — - 
ai a obligat oon a the part es C. E. Sheldon, V. Pres't. 
“In these twenty cla wh l i¢ 
Appellate Term describes as the opera 
e clauses of the contract, th ittor 





FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 1816 


Special Reserve Fund 


L. Hoadley, President 


F. Hoadley, Asst. Sec’y. 


$1,000,000.00 
5,081,886.03 
300,000.00 
2,962,548.52 


$9,344,434.55 


C. W. Bailey, Sec’y. 











always spoken of and referred 


ieys are 











» collectively, and, if the contract con- ! 




















sisted only of these clauses, there ouid 
be much g ‘ound for def dant’ Ol AETNA MEN ADVANCED. 
on. It is plain, however, that wh 
he contract, in its operative clauses, Secretary Rees and Asst. Secretary 
aks of the ‘attorneys’ as authorized Williams Become Vice-Presidents— 
» do certain things, ii £ } Field Man to Home Office. 
lance O j l n 
e attorney nentio la ( =) 4i Chane e ma i 
the first ¢ s ol ol i li€ fl Sta Aetna, o Har 
pecifie i l | i ) . oard oO I or last 
ry z | cu il er e readj ¢ eing made by 
irticular <« j evide ancin fice o fill vacancies 
il yy de lant and Le y! STOWINs oul oO leath last February 
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U. C. Crosby Honorary Member 
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elected | ( Crosb » honor Un a ] from t Attorney 
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West has appointed a commission to denrwriting hazard are engaging in a line 
iraft a new one. Of the fourteen men of business wholly foreign to thei 
selected for the task one-half are undet harter provisions, and are placing their 


writers assets in jeopardy 





GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 

ORGANIZED 1859 
Statement, January 1, 1912 
Cash Capital... . . $1,000,000.00 
Assets........ 6§,852.645.96 
Net Surplus .. 2,289,631.94 
Surplus for Policy 

Holders ....... 3,289,631.94 


HEAD OFFICE 
Cor. William & Cedar Streets 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 
Cash Capital - - 


Cash Assets ° e 


$1,000,000.00 

4,820,678.00 
Cash Surplus to Policy 

Holders - - - 2,288,079.00 


strengtl , s ‘ 1 8 
“THE HAN VEI rep iger ee > 4s 
RnR. EMORY WARFIELD 
JOSEPH McCORD .- 
WILLIAM MORRISON 
JAMES W.HOWIFE 


President 
Vice-Pres. & Sec'y 
Asst. Sec'y 


Gen. Agent 
HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 














WESTERN ano 


ATLANTIC FIRE 
INSURANCE CO. 


NASHVILLE, TENN. 


- - = = $200,000.00 


CAPITAL - 
NET SURPLUS - - - $122,760.50 


H. H. RIMINGTON, Manager 


C. A. ROWLAND, Special Agent 
21 S. Linwood Ave. - - Crafton, Pa. 
OPERATING IN 
Pennsylvania, Ohio, Maryland, Virginia, West 


Virginia, Tennessee, Kentucky, Alabama, 
Louisiana, Indiana, Illinois and Colorado 
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LAW MAKES LITTLE CHANGE 


EXCHANGE STILL HOLDS CHECK. 
May Make Rules for Bankers as Hereto- 
fore—Only Fee Collecting 
Prohibited. 





There seems to have developed, espe- 
cially among some brokers, a consider- 
able misunderstanding concerning the 
operation of the law that has just been 
signed by Governor Dix, prohibiting 
rate-making organizations from charg- 
ing a fee for licensing brokers. The 
general impression seemed to have been 
made that after October first, when the 
law goes into effect, the brokers will 
be entirely free from any regulation of 
the exchanges and that they will be 
governed only by the terms of the law. 

It is pointed out, however, that the 
law in effect does little more than take 
the fee collecting function away from 
the exchange and through another 
amendment, known as the _ brokers 
license law, provide for the collection 
of this fee by the State. The portion 
of the law which regulates the relations 
of the brokers and the exchanges, 
which is an amendment to Section 141, 
Chapter 33, of the laws of 1909, reads: 

What the Law Does. 

“No such person, corporation, asso- 
ciation or bureau or any other person, 
corporation, association or bureau, shall 
charge any licensing, registration, cer- 
tification, or membership fee to brokers 
who shall have been or hereafter may 
be licensed or authorized as such pur- 
suant to the provision cf this chapter: 
nor shall any such rating organization 
or any other person, corporation, asso- 
ciation or bureau, or any two or more 
persons, associations or corporations 
authorized to transact the business of 
insurance within this State acting in 
agreement, refuse to do business with 
or to pay commissions to any person 
who may be licensed or authorized as 
an insurance broker, pursuant to the 
provisions of this chapter, because such 
a broker will not agree to secure in- 
surance only at the rates of premium 
fixed by such rating organization or the 
parties to such agreement.” 

Recognition Not Compulsory. 

It will be seen that the only point 
on which the law attempts to regulate 
the relations between the brokers and 
the exchanges, is contained in the 
clause: “Nor shall any rating organi- 
zation (ete.) refuse to do business with 
or to pay commission to any person 
licensed as an insurance broker, be- 
cause such a broker wili not agree to 
secure insurance only at the rates of 
premium fixed by such rating organiza- 
tion.” The law did not, as many sup- 
posed, make it arbitrarily necessary 
for the companies or the exchanges to 
do business with anyone who happened 
to hold a brokers license. It was 
recognized that such a condition would 
remove all curbs on the unscrupulous 
tribe of brokers and leave the com- 
penies at their mercy. As the matter 
now stands the companies and ex- 
changes are just as free as heretofore 
to decline to recognize those brokers 
whose records are bad. 

Diverts More Than $80,000 Fees. 

Furthermore, the exchanges are not 
prevented by the new law from making 
any rules they may see fit to adopt, su 
long as they are not inconsistent with 
that one provision. The regulation of 
their business of rate-making is not 
taken away, but they are placed under 
the close supervision of the insurance 
department and are, like the companies, 
subject to regular examination. The 
department is now engaged in an ex- 
amination of the New York Fire In- 
surance Exchange and has only just 
completed an _ investigation of the 
records and rating system of the asso- 
ciation at Syracuse. 


As a matter of fact, the brokers 
have gained nothing by the new law 
regarding the exchanges. The two 


measures enacted by the last session 





of the legislature, that regulating the 
rate-making organization and the brok- 
ers license law, were in reality nothing 
more than the machinery for diverting 
the $80,000, paid annually as a license 
fee by the brokers, from the New York 
Fire Insurance Exchange to the State 
and this does not take into considera- 
tion the fees paid in the State outside 
of New York city. 
To Test Brokers Law. 

The Appellate Division of the Su- 
preme Court is soon to pass on the con- 
stitutionality of the brokers license law, 
which restricts the transaction of insur- 
ance brokerage business to persons who 
state that they intend to engage prin- 
cipally in that business. The law has 
been interpreted by the State Insurance 
Department to bar lawyers from acting 
as insurance brokers. 

William Hauser, a lawyer and insur- 
ance broker of 100 William street, to 
whom has been denied a certificate by 
the Insurance Department, has brought 
the test case. Instead of trying the case 
in the District Court and the Ap- 
pellate Term of the Supreme Court, and 
then going to the Appellate Division, it 
was decided to submit the case to the 
Appellate Division directly on an agreed 
state of facts. Mr. Hauser made a pre- 
vious attempt in February, shortly after 
the law went into effect, to test it in a 
suit against the Liverpool and London 
and Globe Company, but the company 
confessed judgment and would not allow 
the case to be taken up. The North 
sritish and Mercantile Insurance Com- 
pany is the defendant which is taking 
the case up. However the Appellate 
Division decides, it is the intention of 
the parties to take the matter to the 
Court of Appeals as soon as possible, to 
get an early settlement of the law. 

In the agreed state of facts submitte 


NORTHERNER MAY HEAD S. E. U. A. 


(Continued from page 1.) 

that the chief executive be a resident 
of the Garden City, be ignored from now 
on and the next head of the South-East- 
ern Underwriters Association be a coni- 
pany Officer from the North. 

In this connection the names of Col. 
\. H. Wray, United States manager of 
the Commercial Union; W. H. Kremer, 
president of the German American and 
E. H. A. Correa, vice-president of the 
}Hlome, have been mentioned, and it is 
vossible that if the revised program for 
the organization be adopted one of the 
gentlemen referred to will be called up- 
on to assume the presidency. 

May Admit Special Agents. 

There is also a suggestion that the 
meetings of the S. E. U. A., which were 
closed to special agents a couple of 


years ago be again open to them. The 
reason for the exclusion of the field 
men was that they attended in such 


number, as to seriously interfere with! 
the work of the organization, and that | 
since they were barred matters have 
progressed far more expeditiously. | 
While the majority of managerial 
sentiment endorses the elimination of 
the special agents from the Association 
gatherings not a few company officers 
regret their absence. The annual and 
semi-annual meetings of the organiza- 
tion afforded convenient opportunity for 
ihe executives and the field men to get 
together and consider matters of com- 
pany as well as of general interest, and 
cutline business-getting campaigns. 
Although it is improbable 


to the Appellate Division, it appears that 
Hauser was a member of the Fire Insur- 
ance Exchange and was entitled to get 
commissions through the Exchange for 
business written by him. He also had 
a State certificate until the law com- 
plained of went into effect. After that 
he wrote several thousand dollars’ worth 
of insurance, but the companies, through 
the Exchange, refused to pay him. The 
test case is brought in the form of a 
suit to compel the payment of the com- 
missions withheld. 

The requirement sought to be declar- 
ed unconstitutional reads: 

“Before any broker’s certificate of au- 
thority shall be issued by the Super- 
intendent of Insurance there must be 
filed a written application which shall 
set forth that the applicant is engaged 
or intends to engage principally in the | 
insurance business, or that he conducts 
or intends to conduct such business in 
connection with a real estate brokerage 
business, and is not a salaried employe 
of any person, partnership, association, 
or corporation on whose property or 
risks he receives or expects to receive 
application for insurance and does not 
make the application for the sole pur- 
pose of securing commissions on insur- 
ance written on his own property or 


risks.” 





$20,000 Loss at North Tonawanda. 





Four buildings were gutted by fire at | 
North Tonawanda, N. Y., on Monday, 
the estimated loss being $20,000, appor- | 
tioned as follows: Rudolph Janke, $2,- 
0; Coleman & Mayott, $3,000; Deffine, 
$3,000; Charles Behrens, $6,000: Weston 
Estate, $3,000; E. C. Smith, $2,000: Wil- 
liam Rhodehouse, $1,000. Practically 
covered by insurance. | 

The cause of the fire is not known. 
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TWO HUNDRED AND FIRST VEAR 
SUN 
INSURANCE OFFICE 
OF LONDON 
FOUNDED 1710 
United States Branch: 

54 PINE STREET, NEW YORK 
Western Department: 

171 La Salle Street, Chicago 


Pacific Department: 
SANSOME AND SACRAMENTO STREETS 
San Francisco, Cal, 


Agents Wanted at Unrepresented Points 


BRITISH AMERICA 
ASSURANCE C0. 


INCORPORATED 1833 
Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1912 

a EO te 

Surplus in U.S...... non 122 
HON. GEO. A. COX, President 

W. R. BROCK, Vice-President 

W. B. MEIKLE, Gen, Mar 














178.74 





Commercial Union Assurance Company 
(Limited ) 
OF LONDON 


PINE AND WILLIAM STS., NEW YORK CITY 








SVEA FIRE AND LIFE INS. CO., limited 


Gothenburg, Sweden 

United States Branch, 100 William Street, New York 

ASSETS, $1,263,938 NET SURPLUS, $570,861 
Financially able to meet its every obligation, and prompt and liberal in doing so 


MORRIS L, DUNCAN, U. S. Manager 








W rite us, anyway. 


THE COMMERCIAL FIRE, of Washington, D. C., 
(22 years old) is known throughout the United States 
and known favorably. It commands the respect of prop- 
erly owners and also the respect of the agents who repre- 
sent it. How would you like to be one of those agents? 











Calumet Insurance Company 
CHICAGO 











bar willbe let down alteeahes > ee, WOOD BROTHERS & COMSTOCK 


+2 special agents are concerned, it is 
possible that existing rules may be so 
modified as to permit the attendance of 
field men in limited number if accredit- | 
ed as the duly authorized representative 
of their respective companies. 

Altogether the gathering at Atlantic 
City promises to be of exceptional in- 
terest, and the fraternity will be keenly 
interested in what transpires there next 
y eek, 

The executive committee meets on the 
Sth and will have the work in hand in 
good shape for presentation at the zgen- 
eral meeting of the following day. 


} 





GENERAL 


AGENTS 


REPRESENTING 
aLLEMANNIA FIRE INSURANCE OO. OF PENNA, 
CAMDEN FIRE INSURANCE ASS'N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE iNSURANCE GO., of Onle 





|100 WILLIAM STREET - - ~ - New York 
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A WELL MANAGED COMPANY. 


Liverpool! and London and Globe 
Makes Excellent Showing in Ex- 
amination by Department. 





An examination of the United States 
pranch of the Liverpool and London 
and Globe by the New York Insurance 








Department was recently completed 
and the report has just been filed. The 
examination covered all the branches 
of the Company in this country and 
was made as of June 30 last. The fig- 
ures show total admitted assets on that 
date of $14,008,568; the unearned pre- 
mium serve $7,772,705 and the sur- 
plus t policyholders $5,135,602. 

An interesting feature of the report 
is a table of receipts from and remit- 
tances to the home office from January 
1, 1901, to June 30, 1911, including the 
years the Baltimore and San Fran- 
cisco nflagrations. The table is as 
follow 

Received from Remitted to 
Year home office home office 
1901 $259,2 ) 
1902 
1903 620,052 
oo ee 912,087 
ree 1,267,072 
Serre 1,995,985 
rere 1,851,162 
Perey: 1,235,803 
1909 ......... 1,620,561 
1910 piso. 1,741,317 
1911, June 30 537,976 
rns $5,557,906 $12,452,411 


GOES WITH NORTH BRITISH. 


Barton Leaves Loss Committee to 


W., F. 
Take Up Adjusting for 
Soenpeny: 

\\ in F. Barton, chief clerk of th 
loss « imittee of the New York Board, 
has ned. Mr. Barton, who has held 
the with the loss committee since 
its oO nization in 1902, has joined the 


North British and Mercantile and Pa 
e associated with Chief Adjuster W. 
Louis Jones and M. FE. Gla ; 
ling ll have charge of the loss com- 
t ork formerly under Mr. Barton. 





New York and Pennsylvania Agents 





Meet. 

President Southgate has announced 
that will be able to attend the an 
nual meetings of the Pennsylvania and 
New York State associations in June. 
The date of the Pennsylvania meeting 
s J 17 and 18, and the New York 
meeting June 19 and 20. The arrange 
men for attending these meetings 
rere made at the time of the Mid-year 
Conference, and while other invitations 
lave een received, President South- 
fate has not sufficiently regained his 
‘rength since his recent illness to 
Warrant further definite plans at this 
ime 








Get West Virginia State Agency. 


\lexander & Alexander of Clarks- 
burg, W. Va., have been appointed State 
agel in West Virginia to represent 
the Citizens Fire of Baltimore and the 


Sterling Fire of Indianapolis, the latter 
company just having completed ar- 
rangements to operate in that State. 
The ippointment for the Citizens is 
ellective May 1. Alexander & Alex- 
ander announce the appointment of 
Charles F. MeLaughlin to be special 
agent for the two companies. For the 
past four years Mr. McLaughlin has 
been associated with the West Virginia 
Inspection Bureau, and it is expected 


that his wide acquaintance with agents 


and rating conditions will be of great 
advantage to the companies. He will 
represent all daily reports for both 
companies and will go direct to the re- 
Spective home offices. 


Fire of Baltimore has 
been admitted to South Caro- 
and the State has been placed in 


The Citizens 
recey tly 
lina 


charge of Webb & Skinner of Raleigh, 
who are North Carolina general agents 


for the 


Company. Webb & Skinner 
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also represent the Hanover. The Citi- 
zens has also been admitted to Massa- 
chusetts, and Dewick & Flanders of 
Boston have been appointed for the 
metropolitan district. The Company 
does not expect to make any other ap- 
pointments in Massachusetts at the 
present time. 





LEGISLATIVE BUREAU NEEDED. 


William B. Ellison Explains Why Pro- 
posed Organization Would Be 
Beneficial. 


William B. Ellison, in speaking of 
the report of the special committee of 
the National Board of Fire Underwrit- 
ers favoring the establishment of a 
bureau to handle legislative matters, 
had this to say: 

“The proposition involved is one of 
unquestionable merit and should be put 
into operation without delay. Such a 
bureau could be made of infinite value 
in securing harmonious action on the 
part of insurance commissioners 
throughout the country. It could be 
made an equally strong factor in the 
harmonizing of legislation throughout 
various States. Through such _ influ- 
ences we might reasonably hope to se- 
cure a vastly greater uniformity of 
laws affecting the question of fire in- 
surance. Such a bureau might easily, 
by systematic efforts and clear presen- 
tation of the insurer’s position, do 
much to eradicate the present preju- 
dices which are so baneful to the suc- 


cessful operation of the business of 
insurance, 
“We are all familiar with the more 


rulings rendered by 
superintendents of insurance through- 
out the country, based on their person- 
al construction of the laws in question. 


or less arbitrary 


It has been found in several instances 
that where the question was referred 
to the chief law officer of the State a 


construction was secured and 
ruling was abrogated. Not 
infrequently a superintendent declines 
to submit a disputed question to the 
Attorney General of his State, resting 
quite content with his own construc- 
tion of the law. Such a course leads 
frequently to much unnecessary trou- 
ble, and at times much injustice. It 
seems clear that a legislative bureau 
of the nature suggested, backed by the 
powerful interests that it would thus 
represent, might readily remedy the 
difficulties to which reference has just 
been made. 

“There is another fair 
activities of such a bureau, and that is 
along the line of securing legislation 
that will harmonize the conflicting de- 
cisions of the courts in various jurisdic- 


different 
the odious 


field for the 


tions. It was thought when we secured 
the standard policy that the rights of 
the insurer and insured thereunder 
would be uniformly settled. Such, how- 
ever, has not been the case, and we now 
find constructions placed upon _ provi- 


sions of the 
eral courts directly in 
construction placed 
jurisdictions. 

“We also find that the highest courts 
of record of the various States radically 
disagree among themselves. This situa 
tion leaves the rights of the insurer and 
insured largely to the chance of the 
jurisdiction into which the litigation in- 
volved is located or falls unintentional 


standard policy by the Fed- 
conflict with the 
thereon in 


ly. This is a decidedly uncomfortable 
condition, and out of it has grown, and 
will grow, much injustice. In this con- 


nection it would not be difficult to relate 
specific instances wherein the insured 
has succeeded in actions brought in 
one court and been defeated in actions 
brought in another on precisely similar 
policies and arising out of the same 
loss. Legislation is unquestionably 
needed to meet this difficulty, and it will 
require a strong and aggressive bureau 
such as the one in contemplation to se- 
cure it. 

“And of even greater importance is 
the fact that such a bureau could soon 
make ‘strike’ legislation unpopular and 
dangerous. Most of the legislation just 
referred to is introduced on the assump- 








State | 


tion that it will be productive of profit 
Its introduction is no more compli- 
mentary to the interests affected than 
it is to the introducer. The grafting leg- 
islator in the introduction of pernicious 
legislation certainly assumes that there 
are persons who will buy him off. Such 
a condition is a serious 
concerned. A legislative bureau made 
up of men whose very names would be 
a guarantee against such practices 
would very quickly relieve the situation. 
A bureau might be so organized as to 
be at once recognized as an impassable 
barrier to vicious or useless legislation. 
I express the earnest hope that the re- 
port of the sub-committee favoring t 
creation of the bureau may be immedi- 
ately acted on and the bureau put into 
active operation.” 


IN SERVICE AT LAST. 





Baltimore High: Pressure Water 
System Now In 
Commission. 

A considerable section of the city of 
saltimore is now under the protection 
of a high-pressure water system, work 
upon which was fully completed and 
the service turned over to the Fir 

Board some days ago. 


Added Protection for Newark. 


In the 1912-13 budget submitted by 
the Fire Commissioners of Newark, N 
J., a day or two ago, an increase of 


$63,000 beyond that had last 
called for. It is planned to buy 
automobile trucks, a_ high-pressure 
wagon and an automobile for the depu 
ty chief. The present budget 
gates, $630,026.02. 


year is 
two 


agere 


Gets Cleveland Agency of America. 


The American of New Jersey has 
transferred its Cleveland, Ohio, agency 
from the Leonard-Parks Co., to O. E 
Reddeman. 








JOHN C. PAIGE CO. 


INSURANCE 
65 KILBY ST. BOSTON, MASS, 
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‘‘The Leading Fire Insurance Com 


of America” 





CASH CAPITAL, $5,000,000.00 








WM. B. CLARK, President 
Secretary Vice-President 
Henry E, Rees W. H. KInG 
Assistant Secretaries 
A.N. WILLIAMS E,.J.SLOAN E.8S. ALLEN 
GUY E. BEARDSLEY 
W. F. WHITTELSEY. Jz., Marine Secretary 
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NEW HaMPSHIRE- 


FIRE Tnsuinaner Co. 














78.330 82 


1.654.504 8) 


TOTAL LIABILITIES $2.496,304.53 
POLICY HOLDERS SURPLUS $3,229,504.81 

















THE YORKSHIR 


The ‘‘ Yorkshire ’’ 
not heretofore represented in the 
FRANK & DU BOIS, U. S. Managers, 
New York Life 


WILLARD 8S. BROWN & CO., 


INSURANCE CO., Ltd. 


Is now entering the Eastern States for Agency Business, appointing Representa- 
tives in the principal Cities, and will soon be prepared to consider other territory 
ESTABLISHED 1824 
is the Oldest and Strongest of the Eng 
United States. 
nished for purposes of United States deposit and investment 
47 William Street, 
Insurance & 
Metropolitan District Mers., 


OF YORK, ENGLAND 


lish Fire Companies 
Ample funds have been fur- 


New York 
Trust Co., U.S. 
1 Liberty St., 


York 
New Yor, 


Trustee, New 








WHILDEN & HANCOCK 


105 WILLIAM STREET, NEW YORK 
Managers Accident and Health Department 





for New Jersey 


Assets over $18,000,0U0 
Board of any public conveyance. 


SEE OUR NEW SAMPLE POLICY. 


Company. 





PACIFIC MUTUAL LIFE INSURANCE COMPANY OF CALIFORNIA 
Incorporated 1868 


Third oldest American Company writing Acciden* and Health Insurance. 
Stockholders’ 
Indemnity Clause includes while on the Platform, Steps and Running- 


and Dentists receive all benefits of preferred risk without extra charge. 


PACIFIC MUTUAL INDEMNITY COMPANY OF CALIFORNIA 
Incorporated 1906 
Issues the same liberal Accident and Health policies as does the Life 
Territory covered—Southern New York, including New York City. 


All losses adjusted and paid through our office immediately upon receipt of satisfactory proof 


Assets Over $18,000,000 


Liability unlimited. Double 


Physicians, Surgeons, Undertakers 


NONE BETTER. 
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SURETY HAPPENINGS 





FAILS OF OFFICIAL APPROVAL. 


Scheme of Wisconsin Banks to Form 
Mutual Company for Insuring De- 
posits Frowned Upon. 


That the Wisconsin State banks are 
‘ikely to encounter difficulty in carry- 
ing out their plan te insure deposits 
through a mutual insurance company, is 
the cpinion of State Bank Commission- 
er A. E. Kuolt Under the insurance 
law, a mutual company must have at 
least 200 policyholders. The question is 
whether 200 of the 500 state banks will 
agree to go in. 

“Atty.-Gen. Wickersham has decided 
that national banks cannot come under 
in .insurance ‘plan,”” Mr. Kuolt says. 
‘He holds that there is a law which 
prevents national banks from guaran- 


HINTS TO BUSINESS GETTERS. 
(Continued from page 8.) 

“cold feet?” And are the attacks in- 
asing in frequency? So much so that 
vou indulge yourself by letting some- 
body else write those “big fellows?” 
you are going into a life insur- 
cline. Oblivion is laying for you 
the corner, and the only 


imvent her is to mus- 


not who he 
to one shot 
iz about life 
Ww he fore bs 
him or don’ 
nger man lor 


eidman, 


The Cost 
of Life 
Insurance. 


on policy-hold 
én in their vicinity. 


5. Tactfully ascertain the policy-hold- 


then be ready for operat 


teeing deposits to a third party. Na- 
tional banks are supposed to guarantee 
their solvency to the Government, and 
the promise to pay the depositor is an- 
cther guarantee. Mr. Wickersham says 
they can insure assets, but not depos- 
its.” 

Mr. Kuolt believes that if the Wicker- 
sham ruling is correct, national banks 
are violating it whenever they put up 
tneir assets to guarantee the postal 
bank deposits. 

Mr. Kuolt says the insurance plan 
cutlined by the bankers will have a 
endency to wipe out reckless banki 
by insuring only banks which pay 

regarded as a safe rate of interest 
‘The bankers’ insurance 
full deposits on which 
paid. It insures 90 per ce 


n which 4 per cent. is paid. 


insures 


A depos- 


ev’s real reason f lapsing. 
show him how he is doing 
injustice. 

6. Show the policy-holder 
tance of time as his most 
asset. 

7. Show him the immens« 
terest he will receive on his 
should he have only a tw 
weeks’ disability. 

8. Prove to h 
ceived” 

isfied with 

understands it. 

9. If possible 
ual, semi-annual 

10. If a conte 
how yourself 


aid persistent 


your way by 


Some Good 
Rules to 
Remember. 


ew England. 


Wisconsin’s New Casualty Company 


The 


to obtain a 


pu ness the forenpart of Wa 


on t ill 


write accident and health policies, both 


industrial and commercial 


UNDERWRITER 


May 2, 1919. 





AMERICAN FIDELITY COMPANY 


has removed its New York Office to the 
NINTH FLOOR, 80 MAIDEN LANE 
HOPPER & WHELAN, MANAGERS 


Accident & Health 
Fidelity & Surety Bonds 


Liability 
Burglary 











ee 


AETNA’S BOSTON CHANGES. 


pwn risk. — 


sed more 


tne pan 
ty Lines—Secure New Men for 
Branch Office. 
The Boston branch office 
\etna Accident and Liability 
thoroughly equipped for the p 
writing the complete line 
Fidelity bonds now being is 
that Company. A. W. Burke, 
‘al agent for the Company 
have the general oversi 
1is importa department ¢ 
‘rancis M. Babson will be the 
Mr. Babson is well qualified 
l he is undert ing He 
e of Harva Universit 
entered the well known 
| C. Paige and Co., of Bo 
the lab 


DENY CASUALTY MERGER 


Several Companie ! luded in Rumor 
of Combine of Southern Institutions 
Refute ‘ 





Increasing Facilities for Writing Sure- 








QUEEN 


ius. Ce. of America 


SEW vor? 








“STRONG AS THE STRONGEST” 


The Northern Assurance Co. 
(LTD., OF LONDON) 


ORGANIZED 1836 
ENTERED UNITED STATES 1876 


Losses Paid - - $85, 000, 000 
Losses Paid in U.S. - $28,000,000 
EASTERN AND SOUTHERN DEPARTMENTS 


55 John Street 


NEW YORK CITY 




















HUDSON UNDERWRITERS 


AGENCY OF THE 
LUMBER INSURANCE COMPANY OF NEW YORK 
CAPITAL $400,000 


84 WILLIAM STREET 
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SUES FOR LOST CLOTHING. 





survivor of Titanic Brings First Action 
for Damages—Others Wil! 
Follow. 


The st suit to be instituted against 
ry ers of the Titanic for the loss 
if al property as a result of the 
rece disaster was brought in the 
nit tates District Court in New 


week by Baron Alfred von 


a German nobleman who 





issenger on the steamer and 
lost s clothing and personal effects. 
s for $2,320.50. To what extent 
m of this passenger will be 
is still doubtful. It is prob- 


vever, that when a method of 


Oo e is decided upon, claims of 
will be compromised The 
the Baron's suit would prob- 

al lct the White Star Line for 
lillions. 


LIMITING ACCIDENT BENEFITS. 


Talk Following Titanic Disaster 
Cutting Down on Liberal 


Som 


Features. 
| een al a yf S 
) i I inic saste ri the 
the yrecautior iw ing 
ran il { ( bi { 
n ) é el na ‘ 
ce a I h 
ice N ( ire 
i ( { r 
n ol ) ) 
) { a 1 ii 
F ‘EST RESIDENT MANAGER. 
Br of President Alfred E. Forrest 
» Have Charge of Eastern 
De tment 
! ) ) f Py 
Kor r@ ‘ Al 
( ( ( | " oil 
‘ 
vith | I 
rl is 1 fe { 
nost nd hare h | 
tho | iitl \ ha 
esident Forrest CO p 
in the busine V 
r enlarging the activi ot 
( \merican Accident in the eastern 
carried out under Re 
\ Forrest, the Compan 
mor importany, factor 
busine 
PENNSYLVANIA COMPENSATION. 
'n writers Attend Session of State 
( ission for Gathering Data 
for New Law. 
\ those at the the hearing at 
1 last ee] of h Ind 
Accident Com on ) y? ! 
! compen on ( Pen 
ere (len i] Mana I Cha 
Holland of the Royal Indemnity 
Vice-President, Frank FE. Il 
Kidelity & ¢ ualt EK. S. Lott 
nt of the I S. Casualty, William 
I | ol resident of the E ypl Ve! 
vy Comn on of New Jerse 
Iyman Cyrus W. Phillips and 
nt Charles Maurer of the Penn- 
Staite Federation of Labor 
I was a general discussion of 
ture of compensation laws by 
present but the commission took 
id on in regard to them In order 
( ime up a bill to be presented to 


fate Legislature for passage all 
data bearing on the subject is being 
Sleaned by the industrial aceident 
Commission. Meetings are being held 
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by the commission in various centers 
in the State where suggestions can be 
made by workmen and employer. At 
the meeting manufacturers and em- 
p.oyers of workingmen and women gave 
their opinions as to the most advisable 
measures to be pursued in drafting a 
workingmen’s compensation and em 
ployers’ liability act. 


PAYING ACCIDENT CLAIMS. 


Companies Settle for Losses Resulting 
from the Titanic Disaster. 

A check for $120,000 was delivered 
by representatives of the Travelers In- 
surance Company to the widow of John 
B. Thayer, of Philadelphia, second vice- 
president of the Pennsylvania Railroad 
who was one of the victims that found 
a watery grave when the Titanic sank 

The amount for which Mr. Thayer 
was insured was $50,000, 
policy was of the form known as 
and disbursement. The _ police 
taken out on July 25, 1907, and 
an annual premium of $150 

hich had been paid 

\ clause in the pol 
the indemnity should be doubled if 
insured sustained his injuries while a 


passenger on a railroad train, street 





icy stipulated that 


car or other public conveyance a 
burning building, a steam passenger 
vessel or elevator, and in addition pro- 
vided for an annual addition for ve 
years of 10 per cent. of the principal 
sum, or $5,000 annually, making a total 
of $120,000, the sum Lit M1 


Thayer. 


Preferred Pays $59,000 


The Preferred Accident is now bl 
to state definitely that its lo becaus 
of the disaster : ll agere te 5G O00 
It lost three policyholder carrying 
conti s her oO 1. | | l 
New York $5,000, ip t 

15,000; <A. I Nicholson, Ne Yor! 

t $5 { t | bel $ \ 
I or pto J ] 06 \ J 
accumulative form, $29 0) 

Cost Commercial Casualty $20,000. 

Among pa eng Ss who k t ir 

n the disaster in hos I 
sured in t oO ( ( { 
nsul ! ( ¢ Ww. | ch 
ell, of Trenton, N. J H. ¢ Mitchell 
cretary and general ! na r ofl 

‘ommercial Ca lalt , ol Newark 

t | Compan ) 
cutors Oo I l \ st 
i l I it « I ylie ( ) 
, hat r. Blac } 
( ni nd that ! \ 
i mong the I ( 
Ke! by secret \ ( 
eure proof of d th, and up 
ot two ry o! vyho were 
tainted wit! the assured and 
him on the boat, the Commer | 
notified the estate that it would p 

iaim immediately. 

C. S. Brown Brooklyn Manager. 

The Mass husetts Bondi l ip 
( ed { | \ I 
broo n othe i ( \: 
Schneide Mr. Brown has lo bee 


identified with the surety busin« 


some time as special a { I 
{ ted States Fidelity & G 

later connected \ | I N ( 
S \ 


Workmen’s Compensation Law for R. | 


Kiffect has been giver he Beeckmat 
Workmen's Compensation measu 
passed t the latest session of tl 
Rhode Island Legislatures hrough 
ttachment thereto of the ignatu oO 
Cx or Pothie 


ote 
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Equitable Surety Company 


St. Louis, Missouri 
Capital $1,000,000.00 
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Surplus $250,000.00 





Exclusively Surety and Fidelity Business 
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Liberal Contracts for Good Agents 
COMMUNICATE WITH 


E. B. McCONNELL & CO. 


Agents for the State of New York 
55 LIBERTY ST., NEW YORK CITY 


“Be 


Fe ae a ae ee Se Se Sa Oe Se ae a ae a Se i i ee Ae ee Me ee ae ae ee ae 
A STRONG SURETY COMBINATION. l t 





Swartz & Nugent Form Partnership to 
Handle Bonding Line for Empire 





READ wee 
THE EASTERN UNDERWRITER 
A Weekly Journal Which Helps the Ageni 
PRICE $3 PER YEAR 


Address, 105 WILLIAM STREET 
NEW YORK CITY 
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very favorable statement of condition 
t the close of business March 31 Total 
ets of $1,180,249 are reported, among 


the more important items being Okla- 





( general revenue warrants, $298,- 
= S. and bonds, $264,39 
ortgage on real estate 
14.39 The ¢ h a pr 1 
ot $3 ( cap zed 
2.52 Ss su S i profits 
( ng o $4 it Vi B. M yn 
i I I and G. I Bl fors 
re 


POOR ELECTRIC WIRING. 


That in Use in La Crosse, Wis., Found 
to be in “Alarming State”’—Re- 
duced Gasoline Hazard. 
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TWO ‘COMPENSATION OPINIONS. 


F. E. LAW FORESEES COMPULSION. 


Liability Underwriter and Assemblyman 
Phillips Review Situation 
and Statutes. 


Frank E. Law, vice-president of the 
Fidelity and Casualty, who is recognized 
as an authority on questions of liability 
insurance and workmen’s compensation, 
summarizes the present need in the fol 
lowing language: 

The proposition 
bility system of compen ng orkmen for 
accidental injuries iploy- 
ment should be supplanted by work 
men's compensation \ ! 
erally accepted In 
that the remedy aff 
compensation system s hould be exelusive a 
that the remedy hitherto afte T I ' ry he 
employers’ liability system shor abol 
ished absolutely In 
workmen's compensatior 
ideal toward which we 

Compulsory Law Coming. 

Pending the lk termin ation 
al question ha 

ee" to enable 
me to get mpen 
comes nsatior t¢ 
accomplish th 
stitutional diftic 
ployer ang t 
whether th 
workmen's 
the employer 


employers’ 1 


the 
system 


is m 


work 


The Gusceemnn vagy wageceh Law. 


however, to en 


Phillips Favere New oa Law. 
Assemblyman 

New York, 

Wainwrigh 

workmen's 

ceclared and 


aiso 


unconst 

ecent compen 

> in the last session 
iture, has prepared 
vorkmen's 
strongly 
ites modeled ;¢ 

\ brief sumn 


ussag 
a Summ 
compensation 
advocates the passage of Stat- 
Jersey 


on follows . 


fter that of New 


ary of his opin 


All Fault eiminated 
The estat oe if he definite and 


ertain as to leave on little to be considered 


THE EAsTERN 


except the amount of the compensation, and 
the benefits must be confined as nearly as 
possible to those benefits that will go di 
rectly to the injured workmen or his depend- 
ents. Everything that makes for uncer- 
tainty increases the waste. In this respect 
the New Jersey act, with its fixed schedule 
of compensation, not only enables the em 
ployer and employe to know, when they are 
determining whether they will elect to ac 
cept the provisions of the act, the extent of 
their rights and liabilities, but will, after 
injury, the parties to readily deter- 
mine right to and the amount cf 
the 


enable 
upon the 
compensat 
verdicts for death 
from $5,000 to 


ry, where 
range 
of our peopte 
a system would 1 
liability law 
nd the 
n be used 
n which it was clear that there 
vility under the inability Jaw 
considerations and 
study upon the 
eon drawing 


f these 
ons and 


the establish 


compensation 


upon the theory 
iccompanying 


of the 


RAILWAY ACCIDENTS. 


' 


Nearly Three Hundred Persons Killed 
Upon Steam Roads in Pennsylvania 
in First Quarter of Year. 

and eighty-five persons, 

135 employes, three 

sers and 3 

team rail- 

ring the period 

he months of January, Feb- 
March of this year. These 
i thered by the 
show an in 
with 
number 


th were ga 
commission, 
i7 killed a comy 
nont hs of 1911. The 
, or an increase of 710 

of January, February 

t Of this num- 
employes, 229 

and 67 
urred 


were 


yared 


assers 
ths o¢ 


od per 


erous loc 


‘ sons 
: come dang alities 
Street Cars Increase List. 
illed railway of 
State months 
two em- 
and five tres 
hundred and 
including 53 
and 10 tres- 
a decrease of six in 
e number killed, but an increase of 15 
the number injured. The combined 
rure therefore, show that on both 

railroads and street railways during 
three months of this year, 326 


ne K street 


dur three 


were 


Kight 
injured, 
sengers 


Vas 


the last 
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COMPENSATION CONFERENCE. 


versary last month, and in connection 
with the event issued an illustrated spe- 
cial edition of its paper “Surety Bonds, 
"1 he cover shows graphically the de elop- 
ment of the company in the rged 
nome office quarters since 1901. An ex. 
cellent picture of President Louis A. 
Watres occupies the inside cover and 
the other officers and attractiv« ews 
of offices and departments are also re. 
produced. 
York - 
Joins Boston Firm. 

Charles H. Mason 

into the general 


National Civic Federation Plans to Hold 
Important Gathering Here 

in May. oak 
At a meeting of the workmen's com- 
pensation committee of the National 
Civic Federation last week it was 
cided to hold a big general conferenc: 
in this city on May 17, to consider th: 
matter of compensation in New 
State. 

It is proposed to invite to the con- 
ference representatives of all the various 
employers and employes’ organizations 
which are interested in compensation and Fairfield. of 
legislation in the hope that a bill can was local manager of the 
be formulated embodying the principles pjate Glass for several 
of the compulsory compensation which j]] devote much of his time 
will be acceptable to all interests and and liability lines with the firm 
will therefore be assured of passage by y 
the Legislature. 

It was suggested by 
B. Schram that an acceptable bill be 
formulated and passed at the next 
ession of the Legislature to become 
operative at a fixed date after the pro- 
posed amendment to the State’s con- 
stitution allowing for compulsory com 
pensation had been voted upon. It 
ilso resolved to consider extending 
scope of the measure so as to 
provide the compensation for occupa- 
tional diseases. 


de- 


been 
firm 
Boston. 


has 
agency 
Mr 
New 
years 


to «¢ 





Chairman Louis 


The Employers’ Liability 
Assurance Corporation, Limited 


The original and leading Liability 
Insurance Company in the World 
LIABILITY, STEAM BOILER, ACCIDENT 
HEALTH, FIDELITY 
AND BURGLARY INSURANCE 


United States Branch 
Title Guaranty’s Anniversary. SAMUEL APPLETON, United States Manager 


ne Pere ; Employers’ Liability Building, 
The Title Guaranty and Surety, of! 33 Broad Street, Boston, Mass. 


Scranton, celebrated its eleventh ani- ACENTS WANTED 


was 
the 


also 














THEN STS eee 7 
selec seeesesrsecrcrrsese d 


if YOu area ‘LIVE WIRE 


and want to represent the 


“LIVE WIRE CASUALTY CO.” 


Make connection with the 


INTERS TAT LIFE & ACCIDENT CoO. 


Chattanooga, Tenn. 
Will enter three other states early in 


1912 
A. WHITTLE, Secretary H. D. HUPPAKER, 





Fidelity and Surety Bonds 


INTERNATIONAL FIDELITY INSURANCE 
COMPANY 


CASH CAPITAL - - $300,000 
HOME OFFICE: 15 EXCHANGE PLACE 
JERSEY CITY, N. J. 


The only Surety Company Organized under Laws of New Jersey 


This Company is not a party to any agreement for control of rates 








jPod hehehe EE EEL EL EEELEE EEE EEE ECE ELEC EEE EEE TET EEE 








FPEE EEE EEE TESTE EE EEE EEE EH EEE EEE EE EE EEE E EET EEE E TTT Ty : 


Our Monthly Accident and Health Department always ahead. 
Policy forms that are not equaled. 

We are in a position to give you a good contract. 

Your policyholders do not have to wait for settlements. 
Write for full particulars. We carry full casualty lines. 





Equitable Casualty Company of Atlanta 


MeGAUGHEY 
General Manager 


JOUN S. CANDLER A. D. 
President 














persons were killed and 3,430 injured. 


The * EMPIRE” 
STANDS FOR 

Aggressiveness 

Prompt payment of losses 

AND 

Clean methods 

Agents wanted who are unattached and can produce 
business 


Capital,$500,000 || 


Address Agency Department 


The Empire State Surety Company 
84 WILLIAM STREET, NEW YORK 
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May 2, 1912. 








SPECIAL TALKS WITH LOCAL AGENTS 





If the local 
towns of ten thousand 
people and up could only 
be made to realize the 
field there is for burglary 
insurance, he would have a nice line of 
this business on his books and at the 
same time add materially to his income. 
jt is not that the local agent considers 
purglary business undesirable, but the 
reason he hasn’t more of it is because 
he doesn’t appreciate the fact that it 
can be written and written successfully 
in the smaller towns. Here is an ex- 


Burglary 
Line Needs 
Developing. 





time is not very far distant when 


this class of business will be written 
almost aS extensively as fire insurance, 
covering dwellings and contents, that is 
o say in a great many cases agents will 
not deliver a fire insurance policy with- 


out ivering one in a small amount 
g against burglary, theft or lar- 


reduction in the cost of a policy 


has iced it within th» reach of the 
ma ty of householders and there is 
no reason in the world why every agent 
of the National Fidelity & Casualty 
fompany cannot write some of this 


Don't wait “to be shown” like 
che agent above mentioned, but go after 
some of this business and you won't 
appointed. It is simply a question 
getting started, and you might as 


Lusiness. 


well get it now as any time. Get busy. 
VY. P. in The Booster. 
. - 7 
Why don’t you write 


the bond and complete 
your investigation after- 
ward? That is the sub- 
stance of several re- 


Investigation 
is Always 
Necessary. 


cent inquiries. The answer is, of course: 

For exactly the same reason that you 

would hesitate to sign a bond in your 

personal capacity, if you didn’t know 
ylicant. 


delity bond is not only a letter of 
mendation and a certificate of 
character, but a guarantee that the prin- 
honest; and to show the con- 
t has in the applicant, the com- 
agrees to protect the employer, to 


( Ss 


xtent of the amount set forth in 

md, for losses caused through 
the fraudulent acts of him on whose 
behalf the bond is issued. 


the light of the foregoing, isn’t it 
ral that the company should first 

ish to assure itself as far as possible 
the applicant is sound? 

sn't it the prudent thing to do? 

wise thing to do? Isn't it 
2 to always do? 

\nd here is the other side of it. Sup- 
wse the company receives the applica- 
Lic executes the bond and forwards 

to the agent, who delivers it. The 
‘ve goes to work. The employer 
> is time and perhaps money to pre- 
pare the employe for the position he 
is to fill. In the meantime, the investi- 
sation of the company has possibly dis- 


Isn't 
the 


Closed the fact that the employe is 
210 desirable citizen and notice of 
cancellation is served in accordance 
with the privilege given by the condi- 


t s of the bond. It is easy to imagine 
tl mployer’s frame of mind when the 
I realization of what has happened 
( 


ns upon him. Of course, he raves 


at the company, and swears to have 
nothing further to do with such an 
institution. But don’t you, Mr. Agent, 
think for one moment that you escape 
his condemnation; it was you who 
handled his business; it was you he 


Was relying upon to a great extent to see 
that he got proper protection, and just 


as he promises to have nothing further | 
to do with the company, so is he likely | 


tc decide to place his insurance of all 
kinds through the office of some other 
agent.—The Budget. 


+ . . 
“Health and accident insurance is 
for healthy people. Sick people will 
insure any time without much urging. | 





agent in Healthy people need to be convinced 


against their will. very often that they 
need a policy at all.” 
* a . 


Practically every man to- 


Turning day acknowledges’ the 
Obstacles value of personal acci- 
to Success. dent and health insur- 

ance. Seldom, if ever, 


does the agent have to argue with a 
vrospective insurer to convince 
that such a policy would be of value 
to him. 

He knows and recognizes its valu 
but generally there is something else 
which he needs or thinks he needs 
more than he does the insurance. 

Your failure to secure the application 
is, therefore, in most cases, a failure 
to make the prospect realize the true 





him | 


relative value of the insurance you are | 


offering him as compared with the 


something else for which he is planning | 


tc spend the money. 

In every such case his 
not taking the insurance, rightly con- 
sidered, are arguments of which you can 
make use to sell him the insurance. 

He needs the money, 
education of children, for making pay- 
ments to which he has obligated him- 
self in business or for any one of the 
many uses which all of us have for our 
nioney. 


excuses for | 


perhaps, for | 


Whatever the excuse of this sort, it | 


is not only answered but becomes an 
argument for you, if you press home 
on him the query, what will happen 
to the education of the children or the 
business obligations he has taken upon 
himself if accident or sickness disanies 
him? 

The better the reasons he advances, 
the stronger the arguments with which 
he supplies you, and the more per- 
sistent should be your efforts. 

When the accident or illness comes, 
he will be grateful for the tactful per- 
sistence which made him see his true 
interests, and you will not only have 
added to your. list of grateful friends, 
but will find his cheerfully given in- 
troductions to his friends and his ready 
words of appreciation for benefits re- 
ceived direct aids in securing further 
business. 

Every agency of any size is in almost 
daily receipt of letters 
satisfaction with indemnity 


ments which in many instances 
a timely aid in special need. 
Every such agency, too, 
books business obtained 
recommendation and 


through 





testifying to} 
payments | 
under accident and health policies, pay- | 
prove ! 


e | 
has on its | 
the | 
introduction of | 


men who have learned through previous | 


experience the value of this insurance 

The agent who fully realizes the 
value of what he is selling, and who 
makes proper and full use of the help 
that satisfied claimants are glad to give 
him, will find his reward in increased 
business and commissions.—S. H. G. in 
New Amsterdam “Talks.” 





Wants $10,000 for Son’s Death. 





Edward T. Mills, is plaintiff in an 
action to recover $10,000 damages for 
the death of his son, killed by an auto- 
mobile owned by Lewis J. Powers, of 
Springfield, Mass., on December 2, 1910. 








{ SUPERIOR POLICIES 
| KIMBALL ©. ATWOOD, President, 
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Great Southern Accident & Fidelity Co. 


HOME OFFICE, ATLANTA, GEORGIA 


Writes Accident, Health, Liability, Burglary 
and Bonds of all Kinds. 





- 


$250,000 
300,000 


Capital fully paid in - - 
Assets over - - - - - 


The Company is now Managed by well known experienced men 


F. S. ETHERIDGE, 
President 


J. G. CLOUD, 
General Manager 





— 
—, 





Net Surplus and Capital - - $509,061.57 
Income 1910 - - - - 1,151,826.28 


WILL AID GOOD MEN IN 
ESTABLISHING AGENCIES 


Best Policies. Largest Commissions or Profit Sharing Contract 
A. E. FORREST, Vice-Pres. and Secy., 


CHICAGO 











YOUR —s && 9 ARE You 
wits, “F. & D.” GUARANTEE 83 
Ww WRITE! Fidelity and Surety, Accident and Health 
te E | Burglary, Plate Glass, Liability, Auto’ 
Total Assets Surplus to Policy-holders 
$2,000,000 $8, 133,000.57 $4,818,481.42 
ORGANIZED, 1890 HOME OFFICE: BALTIMORE 


Fidelity and Deposit Co. QF MARYLAND 


EDWIN WARFIELD, President 


We Do Business Everywhere 


NEW YORK CASUALTY OFFICE, 84 William Street NEW YORK SURETY OFFICE. 2 Rector Street 
Phone: John 2432 Phone: Rector 2000 


Capital 











Southwestern Casualty 
Insurance Company 
SAN ANTONIO, TEXAS 
Capital and Surplus 7 a ‘ 
President, T. A. COLEMAN 
Vice President and General Manager, HOMER EADS 


Agents wanted everywhere in the State of Texas, for Accident, 
Glass, Burglary and Bonding Lines 


$290,000.00 


Plate- 








THE SIGN OF GOOD 
HEAD OFFICE 


CHICAGO 
F. W. LAWSON 


General Manager 
Liability, Accident, 
Burglary, Boiler and 
Credit Insurance 


CASUALTY INSURANCE 
F. J. WALTERS 


Resident Manager 
55 JOHN STREET 
New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Managers 
New England 





Established 


1869. 


London Guarantee & Accident Co., Ltd. 


OF LONDON, ENGLAND 











THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
Home Office, 47 CEDAR STREET 
- Chartered 1874 
ATE LASS 
BEATER “Stevens POLICIES 
OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 


DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G. BROOKS, Ass’t Seo. 
RELIABLE AND ENERGETIC AGENTS WANTED 
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: For Company beginning Business ; 

Wanted Special Agents vit. S523 capa of $300,000 § 
Guaranty Fund Deposited with the State of Texas $150,000.00 

Good Territory Open in Several Southern and Western States e 


Commonwealth Bonding and Casualty Ins.Co. § 


Address Agency Department @ 
2 | 
Flat Iron Building, Fort Worth, Texas 



















The Great Western Life Insurance Company 


GEORGE STEVENSON, Jr., President 


Desirable general agencies for men with records as producers. Address the Company 











HARTFORD 
LIFE 
HARTFORD, CONN. 


MISSIONS UNDER DIRECT 
RENEWAL CONTRACTS. 


What Do You Want? 
Where Can You Work? 

SEE IF WE CAN SATISFY 
YOU 
Non-Participating 
and Participating 


NEWEST FORMS 











MICHIGAN 
STATE LIFE 
DETROIT 
FREDERIC APPS, President 4 


A LIBERAL SALARY 


and First Year Commission and a 
Continuous Renewal Commission 
To TWO Persona. 
PRODUCERS 
IN 


OHIO or INDIANA 


ADDRESS: 


Howard C. Wade, Sup’t of Agents 














of Kansas City, Missouri 
JAMES CHAPELLE, Secretary and Treasurer 


Every Policy of This Company is Secured by the Full Legal Reserve 
Deposited With the Insurance Department of the State of Missouri 











Life Insurance and Texas 


















the state are uninsured. and several times that 
inadequately insured. We want ten or a dozen more good 
field men to tell them about the Southland Life. 


JAS. A. STEPHENSON, President 


Texas has more than four million people, made upof 


home grown population and the best selections from other 
states. They are a progressive people and they are buying 
life insurance—about seventy million dollars a year 

More than a hundred thousand suitable subjects in 


Addr 
DALLAS, TEXAS 


number 
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THE NEW POLICIES AND RATES ARE NOW READY 









THE STATE MUTUAL LIFE INSURANCE COMPANY 


OF ROME, GEORGIA 


‘Has just put on the market a most complete line of new life policies. They include 
Monthly Income, Guaranteed Premium Reduction and Full Premium Return Policies 
and they carry all the new features such as Total Disability and Double Indemnity. 
The rates are lower and the contracts more liberal than those heretofore issued by the 
Company. Our agency contracts are an innovation in life insurance. ‘he commis- 
sion basis is scientifically caleulated so as to give the agent all the business will sand. 


We have Good Contracts and Good Territory for Good Men 
Apply now to C. R. PORTER, Pres., Head Office, Rome, Ga. | 











Caledonian Insurance Co. of Scotland |, 


FOUNDED 1805 
“ THE OLDEST SCOTTISH INSURANCE OFFICE” 


THE NORTH RIVER 
INSURANCE CO. 


OF NEW YORK 


95.97-99 William Street, N. Y. City 
INCORPORATED 1822 


TOTAL ASSETS DEC. 31, 1911 
$2,389,805.24 





Empire City Fire Ins. Co., Ine. 1850 
Nassau Fire Insurance Co., Ine. 1852 
United States Fire Ins. Co., 
Dutchess Fire Ins. Co., Inc. 1906 
(Where not locally represente« 
FOR NEW YORK CITY 
AACHEN & MUNICH FIRE INS. CO. 
ALLEMANNIA FIRE INS. Co. 
JEFFERSON FIRE INS. CO, 


Inc. 1824 


CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO. BUILDING 


¢ 












ASSETS 
12-31-11 
149,468 
840,845 
46,940 





UNITED STATES HEAD OFFICE 
Caledonian Building, 50-52 Pine Street, New York 


CHAS. H. POST, U. S. Mgr. R. C. CHRISTOPHER, Asst. U. S. Mgr. 


NEW YORK CITY OFFICE 
Golden Hill Building, 59 John Street, New York 








FIRE ASSOCIATION PHILADELPHIA r Og 


Organized 1817 


E 





Office: Company’s Building, 407-409 Walnut St. 
Incorporated 1820 Charter Perpetual 
Cash Capital $750,000 Assets $8,781,315.14 
C. IRWIN, President T. H, CONDERMAN, Vice-President @ 
M. G. GARRIGUES, Sec. and Treas 7 
R. N. KELLY, Jr., Asst. Sec. and Treas. 121— 


S3B3ivis GSZiLINN 
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UNITED STATES ANNUITY AND LIFE INSURANCE COMPANY, CHICAGO, 








OVER EIGHTY PER CENT 








1911. 


of the Premium Income received in 1910, renewed in 
Business that stays and pays is best for the 
agent and the Company. A clear,fair policy contract 
accomplishes this. 


WRITE HOME OFFICE FOR AGENCY 


“vs Ol * SION 














WILLIAM T. SMITH, SECRETARY 














ANNUITY AND LIFE INSURANCE COMPANY, CHICAGO, ILLINOIS, U.S. As 
——— ~~ ks mT 




















Surplus Lines London Lloyds 
Guaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single 
risk in seventeen (17) syndicates composed of 116 guaranteed 
names of London Lloyds Underwriters that accept American fire 
Immediate binders given; 10% 
If you are short of insurance send us full 


business through our office. 
commission paid. 
information, including list of the principal represented companies 
and amounts they carry. 

We invite your patronage and promise careful attention to 
your interest. 


MARSH & PIcLENNAN 


New York Office, 19 Cedar St. Chicago Office, 159 La Salle St. 


Liability 
Boiler 


Plate Glass 


HOME OFFICE . 











Accident 
Disability 


Fly Wheel 


Automobile Liability and Defence 
Employers’ Compensation 
Industrial Insurance 


Casualty Company 
of America 


NEW YORK 



























iLuLinois,., uu. B.A. 


